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SUMMARY

Dublin industrial market
■ Take-up of industrial space in
Dublin for Quarter 2, 2013 was
approx. 65,000 sq.m. This is only the
second time take-up has exceeded
50,000 sq.m. for two consecutive
quarters since 2008.
■ There were a total of 58 deals
including 24 sales during Quarter 2.
Southwest Dublin accounted for 51%
of the total volume of space taken-up
and 62% of the total number of sales.
■ The largest transaction in Quarter 2
was the letting of 8,009 sq.m. at Fonthill
Industrial Park, Dublin 22, at an annual
rent of €70 per sq.m.

■ The vacancy rate fell for the first
time since Quarter 3, 2011. This
is only the fourth quarter that the
vacancy rate has fallen since 2008.
■ Sales transactions accounted for
41% of all transactions in Q2, 2013
up from 20% in Q1 and up from
14% for the same period in 2012 as
confidence begins to return to the
sector and purchasers see value for
money when comparing prices to the
cost of building.

“Fundamentals of the Industrial
sector are beginning to improve as
vacancy rate falls in Q2, 2013 and
sales increase to 41% of the total
number of transactions.” Gavin Butler,
Director, Industrial, Savills Ireland

savills.ie/research

01

Market in Minutes | Dublin industrial market

Market Trends

Take-up activity in Southwest Dublin in
Quarter 2, 2013 was just over 33,000
sq.m., accounting for 33 transactions.
There were 15 sales, the majority of
which were for units under 500 sq.m.
However, two of the larger sales were
Unit 51, Cookstown Industrial Estate,
Dublin 24, comprising approx. 1,349
sq.m. and a 1,427 sq.m. facility at
Tyrconnell Road, Dublin 8, both of
which were sold by auction. The
largest facility brought to the market
in Southwest Dublin in Quarter 2,
2013 was the former Brooks Builders
Merchants site comprising approx.
9,575 sq.m. on the Naas Road, Dublin
12 which is for sale by private treaty at
a guide price of €3.85 million.
Southeast Dublin accounted for approx.
6,500 sq.m. or 10% of the overall
take-up in Quarter 2. In total, there
were 5 transactions including 3 sales,
the largest of which was the sale of a
property in Grand Canal Quay, Dublin 2,
comprising approx. 3,429 sq.m.
Activity was down on previous quarters
in Northwest Dublin which accounted
for just 9% of the overall take-up in
Quarter 2. There were a total of 12
deals including 4 sales of units all under
500 sq.m. The largest transaction
was the letting of Unit E8, North City
Business Park, Dublin 11, comprising
approx. 1,028 sq.m.
There were a number of significant
transactions in Northeast Dublin in
Quarter 2, 2013, most notably the sale
of the Former Acco Rexel facility at

Clonshaugh Industrial Estate, Dublin
17, comprising approx. 7,277 sq.m.
Other transactions included the sale of
Unit 9 Airways Industrial Estate, Dublin
9, comprising approx. 5,302 sq.m.
and the letting of the former Cahill
Printers facility at Clonshaugh Industrial
Estate, Dublin 17, comprising approx.
5,000 sq.m. Take-up in the region was
almost 20,000 sq.m., accounting for 8
transactions, 2 of which were sales.
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With just 19% of the amount of new
space coming to the market located in
the northwest and southeast regions of
Dublin, southwest and northeast Dublin
account for the vast majority of new
space coming to the market in Quarter
2, 2013.
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OUTLOOK

The vacancy rate may finally be
showing some signs of stability
having fallen in Quarter 2. The highest
proportion of sales transactions since
2008 was recorded in Quarter 2 and is
a sign that prospective buyers believe
now is the right time to buy particularly
as sale prices are a fraction of the cost
of building. ■

■ Increase in the number of sales
transactions is likely to continue as
buyers see value for money and bank
finance becomes more available.

"Prime rents stabilising
at €45 - €55 per sq. m.
per annum with further
declines likely for secondary
and tertiary stock.” Gavin
Butler, Director, Industrial,
Savills Ireland

■ Overall take-up for 2013 is likely to
be between 175,000 - 200,000 sq.m.
■ Prime capital and rental values to
remain steady for the remainder of
2013 with further declines likely for
secondary and tertiary stock.

Savills Industrial

Please contact us for further information

Gavin Butler

Director, Industrial
Savills Ireland
+353 (0)1 618 1340
gavin.butler@savills.ie

Liam MacMahon

Negotiator, Industrial
Savills Ireland
+353 (0)1 618 1493
liam.macmahon@savills.ie

David Wilson

Negotiator, Industrial
Savills Ireland
+353 (0)1 618 1300
david.wilson@savills.ie

James Smith

Negotiator, Industrial
Savills Ireland
+353 (0)1 618 1371
james.smith@savills.ie

Savills is a leading global real estate service provider listed on the London Stock Exchange. The company established in 1855, has a rich heritage with unrivalled growth. It is
a company that leads rather than follows, and now has over 180 offices and associates throughout the Americas, Europe, Asia Pacific, Africa and the Middle East. A unique
combination of sector knowledge and entrepreneurial flair give clients access to real estate expertise of the highest calibre. We are regarded as an innovative-thinking organisation
backed up with excellent negotiating skills. Savills chooses to focus on a defined set of clients, therefore offering a premium service to organisations with whom we share a
common goal. Savills takes a longterm view to real estate and works hard to invest in long term and strategic relationships and is synonymous with a high quality service offering
and a premium brand.This bulletin is for general informative purposes only. Whilst every effort has been made to ensure its accuracy, Savills accepts no liability whatsoever for any
direct or consequential loss arising from its use. All references to space and floor areas are approximate and apply to the greater Dublin area. The bulletin is strictly copyright and
reproduction of the whole or part of it in any form is prohibited without written permission from Savills Research. (c) Savills Ltd April 2011.
Savills plc
TT

02

