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Student housing -

a distinction

AUTHOR: MATTI SCHENK

Modern living is described in many different ways in the German market. For example, there is talk of
student housing or purpose-built student accommodation (PBSA), micro-living, temporary living or even
co-living. The definition of the individual terms is not used uniformly in practice and the individual forms
of housing are not always clearly distinguishable from one another, so that some terms are also used
synonymously. The ‘Kompendium der Apartmentkonzepte’ (an overview of modern residential living

concepts) provides good orientation.

At Savills, we define student housing or PBSA as
apartment complexes specifically designed to meet
the needs of students, where the residents are exclu-
sively or primarily in higher education programmes.

Other micro-living properties are often very
similar to student residences in terms of their
structural features, but generally have slightly
larger apartments and sometimes fewer
communal areas. The main difference, however, is
that the target group is broader and therefore
the residents are more heterogeneous and
include young professionals, project workers
and expats, commuters and students. Both
concepts are residential in their nature. In
contrast, the terms temporary living and co-
living also include commercial concepts and
are used less clearly and coherently overall.

Student numbers rising year on year

The German PBSA market has experienced a con-
siderable increase in demand over recent deca-
des. From 2008 onwards, significantly more stu-

dents streamed into German universities. In the
early years, this was also due to the gradual switch
to the high school diploma after twelve school ye-
ars in most federal states and the associated dou-
ble high school cohorts as well as the suspen-

sion of compulsory military service in 2011.

However, once the impact of these special ef-

fects had disappeared, the upward trend in stu-
dent numbers continued due to the higher demand
for academic education and thus a higher propor-
tion of young people at universities. The proporti-
on of young people qualified to study rose in a long-
term comparison: While only 37.2% of all school
leavers gained a higher education entrance quali-
fication in 2000, this figure was 471% in 2023, with
a slight downward trend recently. The rate of uni-
versity enrolments, i.e. the proportion of school lea-
vers with a general higher education entrance qua-
lification or entrance qualification for universities of
applied sciences who actually go on to study, has
also risen over the long term and stood at 58.0%

in 2023. In 2000, the rate was only one third.

University Enrolment Rate and Share of School Graduates with
University Qualification
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https://www.dfv-fachbuch.de/Kompendium-der-Apartmentkonzepte/SW10006
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Development of Number of Students in Germany
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Temporary slight decline in student numbers with
ongoing internationalisation

After the number of students peaked at around Nevertheless, it represents a trend reversal in the
2.94 million in the winter term 2020/21, the total German PBSA market. This decline is due to f
number of students in Germany has fallen slightly. alling first-year student numbers in recent ye-

In the winter term 2024/25, over 2.87 million stu- ars. In the winter term 2024/25, the number of
dents were enrolled at universities in Germany, first-year students was over 6% lower than ten
which corresponds to a decrease of around 73,000 years ago. In addition, the number of gradua-
compared to the peak figure. This shows that tes has risen, which can be explained by the pan-
the decline in student numbers is moderate. demic's catch-up effects, among other things.

Number of First-Year Students in Germany
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While the number of domestic first-year students has been declining for several years, the number of
international first-year students has been rising continuously. This long-term trend was only interrup-

ted in the first year of the pandemic, resulting in an opposite development in 2020. Overall, the num-

ber of international students has risen by 46% in the last ten years to around 469,500 in the winter term
2023/24, with their share of total students reaching 16.4% — the highest figure ever recorded in Germany.
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“Overall, it can be
assumed that the
number of students

will remain at an
extraordinarily high level
in the long term and thus
the demand for student
accommodation.”

Laura Wetzel MRICS
Associate

Residential Capital Markets,
PBSA & Micro-Living

Rising numbers of first-year
students in sight again

In our opinion, the number of international first-year the cost of living and studying is still low compared
students should continue to grow, as the German to many countries while the reputation of enginee-
higher education landscape has become noticea- ring degree programmes, for example, remains high.

bly more internationalised in recent years and offers
considerably more courses in English. In addition,

Share of English Taught Study Programmes in Germany
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However, this growth in international inflows is un- the winter term 2023/24 has risen slightly again,
likely to be able to compensate for the demogra- even among German first-year students. In its cur-
phically induced decline in domestic first-year stu- rent forecast, the Standing Conference of the

dents over the coming years. At the same time, it Ministers of Education and Cultural Affairs expects a
is to be expected that more students will comple- slight decline in the number of first-year students un-
te their studies, so that a slight decline in student til 2026, while the number of first-year students is ex-
numbers can be expected for a few more semes- pected to rise again in the following years. Overall, it
ters. However, we assume that this is a tempo- can be assumed that the number of students will re-
rary trend. The number of first-year students in main at an extraordinarily high level in the long term
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Forecast of the Number of First-Year Students in Germany
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On the residential letting market — traditionally 100,000
the first port of call for students looking for

accommodation — options for students have

become scarce and expensive. The average asking

rent in the 30 largest university cities has risen

by an average of 52% over the last ten years.

For one-bedroom apartments, the increase was

even stronger at 58%. The number O.f advertised Source Standing Conference of the Ministers of Education and Cultural Affairs
apartments fell by around a quarter in the same Germany/ * forecast values from 2023

period, while the population of the 30 cities has

increased by 5% since 2015. On average, only 1.1% of

residential units in the top 30 university cities are

vacant — in some university cities, the vacancy rate

has even fallen to below 0.5%.
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Asking Rents* and Number of offered Apartments in
the Top 30 University Cities
==Rent: all offered apartments e=Rent: one-room apartments

Number of advertised rental apartments
16.00 400,000

14.00 % 350,000

12.00 - 300000 £
IS
_ 10,00 250,000 §
s B
£ 8.00 200000 5
g 2
2 6.00 150,000 ©°
o [
w £
4.00 100,000 2
2.00 50,000
0.00 0
N T R R S O I N NS R BN
D K R S N ORP SIS P P

Source VALUE Market Data / * total supply (existing and new constructed units)

Students are competing for the few available residential apartments with other and usually more solvent
user groups such as young professionals or commuters. It is therefore becoming increasingly difficult for
students to find accommodation on the residential letting market. Students from abroad in particular face
hurdles when looking for accommodation, as they are often unable to attend viewings and are con-
fronted with language barriers. The majority of rental units in Germany are offered unfurnis-

hed, which is a disadvantage for many students in view of the frequent changes of residence.
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Supply of student unions unable to keep
pace with growing demand

For many years in Germany, non-profit providers
and, above all, the student unions called “Studie-
rendenwerke” offered accommodation in pur-
pose-built student residences. The Studieren-
denwerke are semi-governmental organisations
that provide services for students at colleges
and universities. Housing provided by the Stu-
dierendenwerke is relatively inexpensive: at the
end of 2022, the average per room price natio-
nally was 280 euros per month including all utili-
ties. However, some Studierendenwerk properties
are getting on in years and there is a lower pro-
portion of single apartments with their own ba-
throom and own kitchen. Meanwhile, the Studie-
rendenwerke's offerings have not been able to
keep up with the rapidly increasing number of
students. While the number of students in Ger-
many rose by around one million between 2001
and 2023, the Studierendenwerke only increa-
sed their supply by around 13,300 beds in the
same period. As a result, the so-called provisi-
on rate has fallen in almost all university cities. In

2023, the number of beds in publicly funded halls
of residence nationwide was 237,215, of which
around 194,837 beds were managed by the in-
dividual Studentenwerke. This corresponds to

an average provision rate of 8.3%. In cities with
more than 10,000 students, this supply rate ran-
ges from 3.9% in Koblenz to 22.3% in Heidelberg.

Compared to more mature markets for stu-
dent housing, the provision rate in Germany is
at a lower level of 8.3%. For example, the provi-
sion rate in the UK is 31%, in France 16% and in
the Netherlands 15%. In contrast, provision ra-
tes are lower in southern European countries
such as ltaly and Spain. However, it should be
emphasised that the housing markets of the in-
dividual countries and, in some cases, the mo-
bility of students differ greatly, meaning that
the potential and demand for purpose-bu-

ilt student accommodation varies strongly.
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Development of the Stock
of Studentenwerke (nationwide)
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Compared to more mature
markets for student housing,
the provision rate* in Germany
is at a lower level of 8.3%. In
comparison, the provision rate
in the UK is 31%, in France 16%
and in the Netherlands 15%.
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Steady growth in
private PBSA supply

In contrast, the supply from private operators
grew significantly faster and the supply in Ger-
man university cities will continue to increa-

se. By the end of 2024, there will be around
68,500 beds in private student accommmodati-
on across the 30 largest university cities. This
means that private supply grown by a fac-

tor of twenty in the last fifteen years. Around
9,600 beds are expected to be added in the
next three years. While many traditional resi-
dential construction projects have been postpo-
ned or cancelled altogether in the wake of the
interest rate turnaround and the rise in cons-
truction costs, we have recently observed a re-
newed increase in interest in PBSA among de-
velopers. This is partly due to higher achievable

rents per square metre, which contribute to the
profitability of projects despite the high cons-
truction costs. The high level of standardisation
of the small residential units also enables econo-
mies of scale to be achieved and thus increa-
ses in efficiency compared to traditional rental
or owner-occupied apartment projects. In additi-
on, PBSA properties can benefit from attractive
KfW funding programmes due to the large num-
ber of small units and some federal states, such
as Bavaria, provide their own funding opportu-
nities for student housing. In the current mar-
ket environment, these aspects can pay off po-
sitively in the bidding war for land. We therefore
expect to see a (renewed) upturn in the cons-
truction of PBSA complexes going forward.

Development of Private PBSA Stock in Top 30 University Cities
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The majority of private PBSA providers target
the price segment with all-in rents of at least
EUR 500 per month and bed. However, all-in
rents for fully furnished single apartments with
their own bathroom and kitchenette now gene-
rally start at EUR 600 per month and have bro-
ken through the EUR 1,000 per month mark in
some cases. In the highly sought-after student
housing markets, single apartments are now
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smaller than 20 sg m, reflecting the high rents
per square metre that can be achieved in this
segment. Since the end of the pandemic in par-
ticular, we have seen sharp increases in asking
rents in many student housing complexes. Ac-
cording to a survey by the Initiative Micro-Li-
ving, the majority of private providers expect
further rent increases in the coming years.

Operator landscape

After years of steady growth, a very diverse ope-
rator landscape has emerged with various large
national operator platforms. The majority of ope-
rators are either associated with a project deve-
loper or a property investor. The largest private
operators of student residences

in Germany include International Campus with
the brand THE FIZZ, FDS Gemeinnutzige Stif-
tung with Felixx student, TPG with the Home

& Co brand, GSA with the Yugo brand, Cresco
with the Neon Wood and Tannhaus brands,
Mondial Campus, the developers and operators

High occupancy rates
ensure stable income

Even during the COVID-19 pandemic, the Ger-
man PBSA market remained remarkably sta-
ble. As most universities had largely suspended
lectures in the 2020/21 winter term, some stu-
dents did not move to their place of study un-
til further notice. Many international first-year
students in particular had to stay in their home
countries due to travel restrictions, which led to
a drop in demand in some PBSA properties. Ac-

i Live and Base Camp with the brands of the
same name and 360 Operator by Capital Bay
with the Staytoo brand. Other well-known pri-
vate companies active in the market include
Campus Viva, FU.Life and Cube Life. Some in-
vestors manage larger portfolios without ha-
ving their own brand, such as Catella Real
Estate, PATRIZIA and Commerz Real. Baye-
rische Versorgungskammer (BVK) has rena-
med its own PBSA properties into ‘Die Zim-
merei’, while Union Investment's properties
are marketed under the Urban Base brand.

cording to the Micro-Living Initiative, the average
occupancy rate fell to 86% in spring 2021. Howe-
ver, with the end of the pandemic and the asso-
ciated restrictions, a sharp increase in demand
was observed. In October 2024, the average oc-
cupancy rate was 95%, which was higher than be-
fore the pandemic. According to our observati-
ons, many well-positioned PBSA properties are
fully let or fully let except for a few apartments.
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CONVERSION

THE SOLUTION FOR INCREASING DEMAND FOR

MICRO-APARTMENTS?

In recent years, office vacancies in major German
cities have risen noticeably. Currently, the vacancy
rate is 12.3% in Frankfurt am Main, 7.5% in Munich,
and 6.8% in Berlin. Particularly affected are older
existing buildings that are already vacant and
unlikely to find market placement. In many cases,
these are so-called stranded assets.

At the same time, there continues to be strong
demand for small-scale residential units, such as
micro-apartments or student housing. Given this
trend, it is only logical to focus more intensively on
the conversion potential of commercial spaces.

Planned office developments are increasingly being

transformed into residential or mixed-use projects...

Even developers of new office buildings are in-
creasingly considering alternative usage con-
cepts, as pure office development is associa-
ted with potential risks in terms of future exit.
With this in mind, various alternative uses are
currently being evaluated and pursued.

More and more frequently, developers are choosing
not to realize originally planned office buildings as
intended, but instead implement alternative uses
such as residential (BTR), micro-living or PBSA.

The tension between unused office stock and gro-
wing demand for urban living space offers a pro-
mising basis for innovative conversion prospects.

A recent study by Bulwiengesa estimates a poten-
tial of 150,000 apartments in the top 7 cities alo-
ne through office-to-residential conversions. This
potential appears considerable, but requires a diffe-
rentiated view, particularly with regard to the speci-
fic requirements of micro-living and student living.

Conversions offer many opportunities but also
brings new challenges. Owners and deve-
lopers are often faced with a range of com-
plex questions - particularly regarding the fea-
sibility and economic viability of projects.

As part of conversion projects, the following key
questions typically arise:

* |s the existing building or planned develop-
ment suitable for a conversion?

* |s a change of use permissible under the
applicable zoning regulations?

* Does the location meet the requirements
of the new target group (students, young
professionals, etc.)?

* |s the conversion economically viable and
profitable?

* Are funding opportunities available for the
necessary conversion measures?

* |s an operator needed, and how can a suitable
operator be identified?

We will gladly support you in the examination
and realisation of your project.


https://www.savills.de/insight-and-opinion/savills-news/374838/burovermietungsmarkt-in-frankfurt-q1-2025
https://www.savills.de/insight-and-opinion/savills-news/374841/burovermietungsmarkt-in-munchen-q1-2025
https://www.savills.de/insight-and-opinion/savills-news/374836/burovermietungsmarkt-in-berlin-q1-2025
https://www.berlinhyp.de/de/media/newsroom/weitere-publikationen/kurzstudie-umnutzungspotenziale-b%C3%BCro-zu-wohnen?file=files/media/corporate/newsroom/weitere-publikationen/de/2025/volltext-kurzstudie-umnutzung-berlin-hyp.pdf&cid=29289
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Trend of rising transaction volumes until
the interest rate turnaround

From an investor's perspective, PBSA proper-

ties therefore promise stable and rising rental in-
come, making them increasingly sought after as in-
vestment products. In fact, the property investment
market for PBSA properties has grown significant-
ly in size and importance over the last fifteen ye-
ars. In the course of the growth in private-sec-

tor supply, the size of the investable portfolios has
also gradually increased. The market has increa-
singly attracted the interest of institutional pro-
perty investors due to the structural undersup-

ply and the generally positive fundamental data.

Between 2018 and 2022, the transaction volume for
PBSA properties averaged €490 million per year. At
the beginning of the 2010s, the volume was gene-

rally less than €100 million. In addition to PBSA pro-

perties, there are also properties that appeal to other
target groups besides students, such as young pro-
fessionals, project workers or commuters. Such mi-
cro-living properties without an explicit focus on
students achieved an average annual transaction vo-
lume of €453 million per year between 2018 and
2022. The slump in transaction activity in 2023 and
2024 for both student and other micro-living pro-
perties is largely due to the consequences of the in-
terest rate turnaround and, in our view, is likely to be
a temporary phenomenon. In addition, there has re-
cently been an acute lack of supply that matches the
search profiles of most investors in terms of location
and property characteristics. There have been hard-
ly any core or core-plus properties on offer recently.

Transaction Volume of Student and Micro-living Properties in Germany
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Almost without exception, properties were and are
traded with private-sector providers, whereas pro-
perties belonging to student unions or non-profit and
church providers are only very rarely sold. This is lar-
gely due to the ownership structure of this stock

and the lack of accessibility for property investors.

Over the past ten years, around two thirds of the
transaction volume for PBSA properties has been
accounted for by sales of individual properties, mea-
ning that portfolio transactions have played a so-
mewhat smaller role to date than, for example, in
the institutional residential investment market.
This is also due to the comparatively small market
size and the fact that many investors are still buil-
ding up their portfolios. The relatively young age
of the German PBSA market means that a signifi-
cant proportion of the properties traded are new.

In the last ten years, 42% of the transaction volume
was carried out in the form of forward sales. A large
proportion of the traded existing buildings were
also less than ten years old. In the wake of the turn-
around in interest rates and the associated challen-
ges faced by many project developers, the focus of
many investors has shifted strongly to young exis-
ting buildings that are already in operation. Howe-
ver, such properties in particular are rarely on of-
fer because investors have often not yet reached
their intended holding period and many properties
have already been sold in forward transactions be-
fore completion. Over the course of 2024, however,
we have noticed that the willingness among inves-
tors to make forward purchases has increased again.

In terms of transaction volume by location, Ber-
lin, Hamburg and Frankfurt were by far the cities

with the highest turnover. Over the past ten ye-

ars, transactions worth more than half a billion eu-
ros have taken place in each of these cities. The-

se cities are also home to the largest private-sector
PBSA portfolios. Although there is also a large pri-
vate PBSA supply in Munich, the transaction vo-
lume on the investment market is noticeably lo-
wer here. This is due to the fact that in Munich, as
in some other southern German cities, a dispro-
portionately high share of properties were sold to
small private investors with partial ownership in the
past. As sales of condominiums to private inves-
tors slumped in the wake of the turnaround in inte-
rest rates, we are seeing a certain shift towards glo-
bal sales in the south of Germany as well. In view of
the often very good fundamental data of these ci-
ties, this may result in opportunities for investors.

Overall, it is noticeable that the top investment lo-
cations almost exclusively include university ci-
ties with at least 30,000 students. This reflects the
fact that these locations have a critical level of de-
mand from occupiers market and are therefore
the focus of project developers and investors. Alt-
hough there are also medium-sized and smaller ci-
ties with attractive fundamentals for student ac-
commodation, these have only played a minor role
in the professional real estate investment market to
date. In addition to the comparatively small size of
the investable portfolios, the liquidity risk of such
locations is often too high, especially for institu-
tional investors. They are also more difficult to ex-
plain to investors, some of whom are international.
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Prime yields recently stable

As a result of increased demand from institutional in-
vestors and against the backdrop of zero interest ra-
tes, prime vields for PBSA properties fell continuous-
ly over the course of the 2010s. After the prime yield
for properties in the top 6 real estate markets stood
at 5.4% in 2010, it fell to 3.7% by the first quarter of
2022. This yield compression of 170 basis points was
therefore somewhat greater than that for multi-family
houses (156 basis points). This suggests that this de-
velopment was not only driven by interest rates, but
can also be explained by a structural component -

in the form of disproportionate growth in demand.

In the course of the turnaround in interest rates
from mid-2022, there was also an increase in initi-

al yields for PBSA properties, as in all other types

of real estate. Towards the end of 2024, we estima-
te that the average prime yield in the top invest-
ment locations was 4.7% and remained stable over
the course of the year. In view of the few transac-
tions in the last two years, however, there is still litt-
le transactional evidence in contrast to other types of
use. Overall, we assume that prime yields on the Ger-
man real estate investment market have bottomed
out for some time. Prime yields in almost all types of
use were stable for at least three quarters in 2024.

Prime Net Initial Yield for PBSA Properties
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Outlook: Increasing activity on the
investment market in sight

We assume that there will be an increase in sales of
PBSA properties during the course of 2025 and hen-
ce transaction evidence will improve as a result, which
should facilitate future transactions. On the one hand,
we are observing that the number of sales prepara-
tions has increased, meaning that more supply is li-
kely to come onto the market. According to our ob-
servations, these are both existing properties, some
with value-add potential, and new-build proper-

ties that are to be sold via forward transactions.

On the other hand, on the demand side, the interest of
domestic and international investors in PBSA proper-
ties has tended to increase further. In addition to the
good fundamental data, this is primarily due to hig-
her achievable rents and faster rent adjustment cyc-
les than for traditional multi-family buildings. Accor-
ding to an investor survey conducted by Savills in
collaboration with the Class Foundation, Germany is

one of the most popular target countries for inter-
national investors in the student housing sector. Re-
spondents expect an increase in capital looking for in-
vestment opportunities in the sector over the next
few years. In addition to demand from risk-averse in-
vestors for core and core-plus properties, we are cur-
rently also seeing greater interest in participating in

29

development pipelines through joint ventures with
project developers. As more suitable products are
now coming onto the market again, more opportu-
nities are likely to arise for investors willing to buy.

The sector is also likely to benefit in the coming ye-
ars from the fact that a large target group will not
find suitable products on the traditional housing mar-
kets. On the one hand, because vacant rental apart-
ments are likely to remain scarce overall and, on the
other, because there are hardly any flexibly booka-
ble and furnished small apartments outside of stu-
dent and micro-living. It is not only students who will
be looking for accommodation in PBSA and micro-li-
ving properties, but also young professionals, expats,
project workers and long-distance commuters. All of
these groups are drawn to university cities from Ger-
many and abroad, as this is where knowledge-inten-
sive and well-paid jobs will continue to be created

in the future. In this respect, PBSA and micro-living
properties create an additional offer tailored to the
needs of their target groups and thus enrich a ci-
ty‘'s housing market. It is this macro trend that inter-
national investors in particular are focusing on and
why they have chosen PBSA and micro-living pro-
perties as a component of their investment strategy.

“We assume that there will be an increase
in sales of PBSA properties during the
course of 2025 and hence transaction

evidence will improve as a result.”

Florian Gust MRICS

Director

Operational Capital Markets
PBSA & Micro-Living
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OUR SERVICES

Our 360  Advisory Approach
Expertise in Student Housing (PBSA)
& Micro-Living at Savills

We provide developers, investors, operators, lenders,
universities, and public institutions with comprehen-
sive expertise and holistic advice that covers the full
real estate life cycle. This includes transaction advi-
sory as well as a broad range of additional services.

Sales/Marketing
Processes
(Off-Market Deals
& Structured Bid-
ding Processes)

Commercial
Due Diligence

Business Plan Analysis &
Plausibility Checks

Market & Location

: 360° -
Joint Venture Partner Analyses

Search SERVICE SPECTRUM

Economic
Feasibility Study
(Conversion)

Research

Other (Consulting)
Services

In addition to our national network, we draw on Savills
UK's global platform and broad-based partnerships
with developers and operators seeking to establish
themselves in Germany’s student housing market.

Our Services

Sales - Marketing with Savills

Whether off-market deal or structured bidding
process, plot, single asset or portfolio, existing
stock or forward deal - we find the right buyer
and support you through to contract closing.

Operator Search

Thanks to our strong network, we identify a
suitable operator and support negotiations
through to contract signing.

Valuation

Our qualified valuation experts perform
valuations for you in accordance with national
and international standards - for single assets,
portfolios, developments, plots, and various
(conversion) scenarios.

Commercial Due Diligence
We analyse the market for you.

Capital Procurement / JV Structuring
We find your ideal joint venture partner.

Research

At Savills, we are market experts in student
housing and micro-apartments. Alongside our
broad consulting services, our in-house research
team monitors the market and provides deep
market insights.

Other (Consulting) Services
You have a specific request? Talk to us and we
will find the right solution.

Market & Location Analyses
Identify potentials and trends early

on, analyse location-specific criteria -
incl. competition analysis.

Business Plan Analysis
% We validate your business plan assumptions
using our deep industry knowledge.

Identification & Assessment of
Al Conversion Potential
P \Ve analyse the economic feasibility of your

project - conversions from office, hotels and
other uses to PBSA / micro-living.
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OUR TEAM

Meet the
Savills Team

MANAGEMENT

DRAZENKO GRAHOVAC MRIcs
CEOQO Savills Deutschland
Head of European Valuation

OPERATIONAL CAPITAL MARKETS (OCM) GERMANY

RESIDENTIAL

MARCO HOGL Mrics
Director
Head of Residential

PBSA & MICRO-LIVING

FLORIAN GUST MRICS
Director

OCM EUROPE

MARCUS ROBERTS MRICS
Head of Europe Investment
& Development

KARSTEN NEMECEK cFa
Deputy CEO
Capital Markets

ALEXANDER BRAUL Mrics
Director

LAURA WETZEL MrICS
Associate

DOMINIC ORCHARD MRIcs
Associate Director

RESEARCH

MATTI SCHENK
Associate Director

JULIUS SOMMER
Associate Director

VALUATION

DESIREE VON HOLT MRICS/HYPZERT F
Associate

MAX-F. FREY
Associate

PBSA EXPERTISE AT SAVILLS

Thanks to our

strong network -
both nationally and
internationally with
Savills UK - we are
your ideal partner for
student housing and
micro-living in the
German market.

SID HUSSAIN cra
Associate Director

SEBASTIAN KLINGBERG MRICS
Surveyor
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CONTACT

Savills Immobilien Beratungs-GmbH
Hardenbergstrale 27

savills 10623 Berlin

Florian Gust MRICS Karsten Nemecek CFA
Director Deputy CEO
Operational Capital Markets, Capital Markets

PBSA & Micro-Living

E. fgust@savills.de E. knemecek@savills.de
M. +49 172 377 28 64 M. +49 172 377 28 71
Laura Wetzel MRICS Matti Schenk
Associate Associate Director
Residential Capital Markets, Research

PBSA & Micro-Living

E. Iwetzel@savills.de E. mschenk@savills.de
M. +49 172 399 76 13 M. +49 172 377 28 60

Disclaimer

For over 160 years, Savills has been helping people thrive through places and spaces. Listed on the London Stock Exchange, we have more than 40,000 professionals
collaborating across over 70 countries, delivering unrivalled coverage and expertise to the world of commercial and prime residential real estate. Savills has more than
450 employees across seven offices in Germany's most important real estate markets. This bulletin is for general informative purposes only. Whilst every effort has
been made to ensure its accuracy, Savills accepts no liability whatsoever for any direct or consequential loss arising from its use. The bulletin is strictly copyright and
reproduction of the whole or part of it in any form is prohibited without written permission from Savills.
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