GLOBAL OCCUPIER MARKETS

2025 SPOTLIGHT ON THE savills
INDUSTRIAL & LOGISTICS SECTOR

AVERAGE GLOBAL GROWTH IN PRIME WAREHOUSING Global warehousing costs rose by 3.9%
COSTS (PRIME RENTS PLUS TAXES AND SERVICE CHARGES) in 2024, marking the third consecutive
year of slowing growth. This trend
reflects a market in transition, as post
pandemic momentum gives way to
more cautious occupier behaviour in the
8.0% 9 . 3% 7 3% 3 . 9% face of geopolitical and macroeconomic
uncertainty. Increased supply in some
markets also tempered rental increases.
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TOP 6 WAREHOUSING MARKETS BY COST, MARCH 2025 WHAT ARE OCCUPIERS
LOOKING FOR?

@ Annualcost growth @ Annual cost ($/sq ft)

Proximity to key transport hubs

+8.7% $49.67

Labour availability and cost

Stable power supply

Digital connectivity

Automation

-
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Note: Annual cost includes rent, services charges and tax

Environmental credentials

HOW HAS TENANT BEHAVIOUR CHANGED IN THE PAST 12 MONTHS IN YOUR MARKET,
IN LIGHT OF MORE UNCERTAIN GEOPOLITICAL AND ECONOMIC CONDITIONS?

Willing to pay premiums for best-in-class space

oth mEMEA

mAPAC

De-prioritising sustainability credentials m Americas

Delaying capex

Downsizing or consolidating footprints

Taking longer to make leasing decisions
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