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Key Take-Aways

At the end of the 1stquarter of 2022, the
Lisbon office market recorded a total
take-up of 64,289 sgm, which represents
a sharp rise of 120% compared to the
same period of the previous year, and
a very significant increase of 46%
compared to the homologous period of
2020.

Take-up was leveraged by the owner-
occupier operation of the Alvaro Pais
building by Fidelidade, located in Zone
3, totalling 28,000 sgm. Even so, the
market shows clear signs of recovery
with a very active demand securing its
position in the best projects.

Of the 45 deals closed during the
1t quarter of 2022, 17% of the GLA
corresponds to the opening of New
Companies in the Lisbon Region.

Companies Migration Analysis

From the total number of deals closed
and considering only companies in the
process of moving or expanding their
premises, it was possible to ascertain
28 previous addresses. Of this sample,
60% of the GLA was directed to the
same market area and 40% of the GLA
was redirected to other market areas,
different from the area of origin.

ThePrime CBD zone (63%)andthe Parque
das Nacdes zone (52%) registered the
highest percentages of GLA from New
Companies, with the Business Services,
Financial Services and Consultancy
sectors leading the demand.

In the Prime CBD Zone, 91% of the
area occupied by New Companies was
absorbed by a flexi-space operator.

Western Corridor (69%) and Prime CBD
Zone (25%) hold the highest loyalty
retention rates, with companies showing
a propensity to stay in the same zone
when making the decision to relocate or
expand their office space.

The Parque das Nacdes zone received
new companies (52%) but also GLA
from the CBD zone (32%).

In the CBD zone, 71% of the GLA
occupied in the 15t quarter of 2022 came
from the a flexible spaces operator,
demonstrating preference for central
locations, with an excellent transport
network and complementary services.




Lisbon Office Market:
Accelerated Uphill Trajectory

Evolution of Take-up
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Total deals done Q1 2022

60%

Total companies staying in same market zone
when moving or expanding

40%

Total companies moving to other market zone

17%

New companies in Lisbon Region

"Where do companies
want to be?" analyzes
where companies choose
to go when they want

to relocate, expand or
open their activity in the
Lisbon office market for
the first time.

In the 1t quarter 2022,
45 office deals were
recorded, of which 38
were analyzed and
guantified in terms of:

* Origin Zone (office zone
where the company was
previously based);

» Destination zone (office
market zone selected for
new premises);

» Contracted office area
(GLA);

* Main reason for hiring
new office space

* Business Activity
Sector.
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Migratory Movements
Q1 2022

Where are New Companies in Lisbon settling?
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Savills Commercial Research
We provide bespoke services for landowners, developers, occupiers and investors across the

SaVi"S lifecycle of residential, commercial or mixed-use projects. We add value by providing our clients
with research-backed advice and consultancy through our market-leading global research team.
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Savills plc: Savills plc is a global real estate services provider listed on the London Stock Exchange. We have an international network of more than 600 offices and associates throughout the Americas, the UK,
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been made to ensure its accuracy, Savills accepts no liability whatsoever for any direct or consequential loss arising from its use. The content is strictly copyright and reproduction of the whole or part of it in any form
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