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Resilience in London’s £10 million-plus 
market drives spending 
Buyers at the very top-end of 
London’s prime market continue to 
drive activity. The market above £10 
million was particularly robust over Q3. 
However, given weaker sentiment, the 
underlying tax environment and ongoing 
geopolitical tensions, activity remained 
relatively subdued. 

There were 93 transactions above  
£5 million over the third quarter, taking 
the number of sales to 284 so far this 
year. Sale numbers were -12% lower than 

the same quarter in 2025, but resilience 
at the top end means overall spending 
decreased by only -3%. 

Highest proportion of £10 million-plus 
spending in the last seven years 
The market above £10 million continues 
to be driven by discretionary buyers, 
who are able to take advantage of the 
capital’s relative value compared to 
other global wealth hubs. Values across 
prime central London are now down  

by -27% on their 2014 peak. In contrast, 
buyers across the wider prime markets 
remain more sensitive to economic 
conditions.  

There were 26 transactions above  
£10 million in Q3 2026, leading to 127 
over the past year. The spend for these 
sales totalled £2.88 billion, accounting 
for 62% of spending above £5 million 
over the last 12 months. This represents 
the highest proportion recorded in the 
last seven years. 
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£5 MILLION-PLUS SALES IN LONDON, ROLLING ANNUAL PRICE BREAKDOWN: Q1 2019 TO Q3 2026

Source: Savills Research
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Savills plc is a global real estate services provider listed on the London Stock Exchange. We have an international network of more than 700 offices and associates throughout the Americas, the UK, continental 
Europe, Asia Pacific, Africa, India and the Middle East, offering a broad range of specialist advisory, management and transactional services to clients all over the world. This report is for general informative 
purposes only. It may not be published, reproduced or quoted in part or in whole, nor may it be used as a basis for any contract, prospectus, agreement or other document without prior consent. While every effort 
has been made to ensure its accuracy, Savills accepts no liability whatsoever for any direct or consequential loss arising from its use. The content is strictly copyright and reproduction of the whole or part of it in 
any form is prohibited without written permission from Savills Research.

Savills Research
We’re a dedicated team with an unrivalled reputation for producing well-informed 
and accurate analysis, research and commentary across all sectors of the UK 
property market. To view copies of our previous Spotlight publications, go to 
www.savills.co.uk/insight-and-opinion/

Resilience across traditional 
neighbourhoods
London’s culture, education and  
lifestyle offering remains a major factor 
to buyers in central London, with the 
capital’s traditional neighbourhoods 
seeing the strongest demand.  

As a result, Belgravia (18%), 
Knightsbridge (15%) and Kensington 
(11%) saw the highest proportion of  
£10 million-plus transactions in 2026.  

Demand for houses continued to 
outperform, accounting for 69% of  
sales above £5 million so far this year,  

Outlook
Looking ahead, we expect overall 
demand to remain subdued while wider 
geopolitical uncertainty continues.  

In the short term, pricing is forecast 
to remain sensitive, providing an 
opportunity for motivated buyers to take 
advantage of the current value on offer. 
That said, buyers are likely to remain 

cautious and continue to consider  
their options, with the strongest demand 
expected for best-in-class properties. 

More stability and an improving 
economic outlook over the medium term 
will lead to a gradual recovery in values 
from 2029. A larger base of potential 
buyers will also come from greater 
global wealth generation. 

Source: Savills Research
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REPRESENTED BY £10 

MILLION-PLUS BUYERS

We expect overall 
demand to remain 
subdued while 
wider geopolitical 
uncertainty continues.
 Neena Heeramun, Analyst,
 Residential Research

the highest share since 2021. As 
succession planning remains a 
consideration for families, demand  
for London’s trophy assets continues  
to be strong. 
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