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Availability continues to fall

Total availability at the end of Q2 2026
totals 1 million sq ft, a decrease of 8%
when compared to the previous
quarter. Consequently, the overall
vacancy rate has also declined and now
stands at 7.83%, the lowest since 2023
and represents a decrease of 70 basis
points (bps).

Grade A and Prime availability at the
end of Q2 2026 total 127,414 sq ft and
238,328 sq ft respectively, a decrease
of 2% and 20%, with high-grade space
remaining in demand from occupiers.
The Grade A vacancy rate has declined
to its lowest level since 2022 at 0.98%,
while the Prime vacancy rate has
decreased by 50 bps to 1.83%.
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FIGURE 3: Market Availability
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New increase in headline rent during
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TMT occupiers dominate the market

The most active business sector
during H1 2026 was the ‘TMT’ sector,
leasing a combined 127,447 sq ft,
therefore accounting for 43% of the
total take-up. This was achieved
through nine transactions, with

‘Professional services’ was another
active sector during the first half of
the year, leasing a total of 58,735 sq
ft, accounting for 20% of the total
take-up. There were nine transactions
in H1, with BDO acquiring the largest
at a total of 14,195 sq ft at Embarqg
which is currently undergoing

The city has experienced Prime rental
growth of 39% since the end of 2019,
and further growth is projected over
the next three years, with Prime
supply increasingly constrained. It is
anticipated that with a pre-let new
build, Bristol will achieve £60 per sq
ft by 2027, if not before, representing
an increase of 15% on current rental
levels.

Rent (£ sq ft)

Graphcore acquiring the largest in Hl  comprehensive refurbishment.
2026 at 1 Georges Square for a total

of 68,504 sq ft.
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