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There was no change in the Prime rent in Q1 2023 which currently stands at £36 per sq ft. This means that the

prime rent has grown by 11% over the last five years. Savills fully expects that there is further room for growth
in the market, with most recent forecasts projecting growth to £37.50 per sq ft in 2023 with further growth to

£42 per sq ft by the end of 2027.
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Key Market Data

Data Comparison to Q1 | Comparison to Q1
2022 2019

Take-up Q12023 (sq ft) 61,651 -25% -40%
Grade A Take-up Q12023 (sq ft) @) N/A N/A

Deal Count Q12023 24 -8% -37%
Qzerage Deal Size (median) (sq 1197 NO change -46%
fSt-)Year Average Q1 Take-Up (sq 139]392 _ _

Q1 Supply (sq ft) 1,536,902 +4% +50%
Q1 Grade A Supply (sq ft) 177,391 N/A** N/A**
Q1 Prime Supply (sq ft) 136,540 N/A** N/A**
aP;irrlr:l;r)ent (£ per sq ft per £326 2% +11%

* calculated by dividing total supply by 5-year average annual take up Source Savills Research

** historic comparison not possible with new 'Prime’ category introduced in @4 2022
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Savills plc: Savills plc is a global real
estate services provider listed on
the London Stock Exchange.
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associates throughout the
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