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Landmark deals drive record Q2

UK Build to Rent Investment

The second quarter of 2026 saw £2.2 billion deployed, the
strongest Q2 on record. This already puts 2026 ahead of the
end-of-Q3 totals for 2023, 2024 and 2025, with two quarters
remaining.

As reported last guarter, operational assets continue to
draw strong interest. Morgan Stanley (MSREF), alongside
Ridgeback, acquired Metra Living, L&Q's London PRS
platform, which totals nearly 3,200 homes. At £1.045 billion,
this marks the largest acquisition of operational BTR stock
to date.

Greystar swiftly followed with the £500 million acquisition of
904 homes at Elephant Park, a further sign of investor
confidence in the capital’'s long-term investment potential.
Both deals rank among the top three largest BTR
transactions ever in London.

Origin of Capital

North American investors have invested heavily in UK BTR
for several years, but these two landmark London deals of
2026 have accelerated the trend. In H1 2026, North
American capital was responsible for 60% of investment.

Domestic investors deployed just 35%, reversing the five-
year annual average to 2025, when UK capital dominated at
54%.

Appetite has spanned both suburban housing and urban
apartments in recent years, reflecting the UK’s widespread
supply-demand challenges.

The UK remains an attractive destination for cross-border

investment, and North American investors are expected to
launch six funds targeting UK residential in 2026.
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Figure 1: Over £3 billion deployed in first half of 2026
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Figure 2: North American investors funded 60% of investment in H1
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