




20.1%
Q1 2024 overall office availability rate

467.8 MSF
Office space tracked by Savills

94.0 MSF
Available space on the market as of Q1 2024



21
buildings

9,200,523 
SF of office conversion candidates

2%
Of tracked office space

5,133,392
Total available SF of conversion candidates

4,924,377
SF already removed from current Savills inventory



MANHATTAN MIDTOWN MIDTOWN 
SOUTH DOWNTOWN

SF 
removed

6,525,823 3,201,191 272,177 3,052,455

True 
availability 
rate

19.2% 
from

20.1%

16.9% 
from

 17.6%

22.8% 
from 

23.0%

22.8% 
from 

25.2%

Basis 
points

90 70 20 240
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https://www.savills.us/insight-and-opinion/the-savills-blog.aspx?p=Industrial-and-Logistics
https://www.savills.us/insight-and-opinion/the-savills-blog.aspx?p=Industrial-and-Logistics
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