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CURRENT QUARTER
Q2 2024

PRIOR QUARTER
Q1 2024

YEAR AGO PERIOD
Q2 2023

12-MONTH 
FORECAST

Inventory 3.70 BSF 3.69 BSF 3.67 BSF

Availability Rate 25.1% 25.1% 24.3%

Asking Rental Rate $42.78 $42.57 $42.26

Class A Asking Rental Rate $46.33 $45.99 $45.65

Quarterly Leasing Activity 48.6 MSF 45.7 MSF 44.8 MSF

Available Sublease Space 165.6 MSF 169.7 MSF 176.2 MSF
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TENANT INDUSTRY MARKET BUILDING SIZE (SF) LEASE TYPE QUARTER LEASED

Bloomberg L.P. TAMI* Manhattan 731 Lexington Avenue 946,815 Renewal Q2 2024

Federal Housing Finance Agency 
(FHFA)

Government Washington, D.C. 400 7th Street SW 377,092 Extension Q2 2024

American Eagle Outfitters Retailers & Luxury Goods Manhattan 63 Madison Avenue 338,085 Relocation*** Q2 2024

D.C. Dept. of General Services Government Washington, D.C. 64 New York Avenue NE 333,658 Renewal Q2 2024

Snowflake TAMI Seattle/Puget Sound 1646 123rd Avenue NE 326,731 New Location** Q2 2024

Northrop Grumman Manufacturing Northern Virginia
12900 Federal Systems Park 
Drive

309,757 Renewal Q2 2024

Southern Company Gas Energy and Utilities Atlanta 725 W Peachtree Street 264,300 Relocation Q2 2024

Covington & Burling LLP Legal Services Manhattan 30 Hudson Yards 235,479 Relocation*** Q2 2024

Bain & Company
Professional, Business
and Consulting Services

Manhattan 22 Vanderbilt Avenue 235,201 Relocation Q2 2024

Universal Music Group TAMI Los Angeles 2220 Colorado Avenue 225,773 Renewal Q2 2024

Wheels Transportation Suburban Chicago 1299 Zurich Way 214,000 Relocation** Q2 2024
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Salt Lake City
2.0 msf , -30.3% y-o-y
2.9 msf  (Q2 2023)

Seattle/Puget Sound
6.0 msf , +20.2% y-o-y
5.0 msf  (Q2 2023)

Los Angeles
11.3 msf , -1.8% y-o-y

11.5 msf  (Q2 2023)

San Diego
4.2 msf , -2.5% y-o-y
4.3 msf  (Q2 2023)

San Francisco
5.2 msf , +18.4% y-o-y

4.4 msf  (Q2 2023)

Phoenix
6.1 msf , +0.0% y-o-y
6.1 msf  (Q2 2023)

Denver
6.1 msf , -9.3% y-o-y
6.7 msf  (Q2 2023)

Dallas Fort/Worth
10.3 msf , -8.8% y-o-y

11.3 msf  (Q2 2023)

Austin
4.2 msf , +3.3% y-o-y

4.0 msf  (Q2 2023)

Houston
9.3 msf , -27.7% y-o-y
12.9 msf  (Q2 2023)

Chicago CBD
8.5 msf , +17.6% y-o-y

7.2 msf  (Q2 2023)

Detroit
3.4 msf , +0.3% y-o-y
3.4 msf  (Q2 2023)

Boston
7.8 msf , -16.1% y-o-y
9.4 msf  (Q2 2023)

New York City
30.7 msf , +6.5% y-o-y

28.8 msf  (Q2 2023)

Baltimore
2.8 msf , -22.9% y-o-y
3.7 msf  (Q2 2023)

Northern New Jersey
7.4 msf , -18.5% y-o-y
9.1 msf  (Q2 2023)

Washington, DC
7.5 msf , +56.4% y-o-y
4.8 msf  (Q2 2023)

South Florida
6.8 msf , -7.5% y-o-y
7.3 msf  (Q2 2023)

Tampa/St Petersburg
4.0 msf , +21.7% y-o-y

3.3 msf  (Q2 2023)

Raleigh/Durham
3.4 msf , +31.3% y-o-y
2.6 msf  (Q2 2023)

Charlotte
2.5 msf , +7.5% y-o-y
2.3 msf  (Q2 2023)

Atlanta
8.8 msf , +34.0% y-o-y

6.5 msf  (Q2 2023)

Nashville
3.0 msf , +27.8% y-o-y

2.3 msf  (Q2 2023)

Silicon Valley
3.2 msf , -19.0% y-o-y
4.0 msf  (Q2 2023)

Orange County
6.2 msf , +5.2% y-o-y

5.9 msf  (Q2 2023)

Suburban Maryland
1.7 msf , -34.3% y-o-y

2.6 msf  (Q2 2023)

Northern Virginia
7.2 msf , -23.2% y-o-y

9.4 msf  (Q2 2023)

Chicago Suburbs
5.9 msf , +8.6% y-o-y

5.4 msf  (Q2 2023)

Philadelphia
4.0 msf , -10.5% y-o-y
4.4 msf  (Q2 2023)

Rising FallingStable

> 10% change y-o-y < 0% change y-o-y

BY BUBBLE COLOR
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Est. $4.70 trillion
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