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MAJOR TRANSACTIONS

Although overall leasing activity has slowed, there
is still healthy demand for office space in The
Triangle, and construction prices have not decreased,
therefore rent growth will slow but will continue to
increase.

Thanks to continued market activity driven by the
life sciences industry, a historically tight market,
and motre than 3.3 million square feet under
construction, developers are likely to continue to
keep the construction pipeline full in The Triangle.

The Triangle’s position as a secondary tier city
will prove to help the market in the long run; more
tenants will relocate or expand their existing
footprint.
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