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Q3 2025: 12.9 msf

Market trends

Y-O-Y
CHANGE

Overall
vacancy

21.2
%

Q3 2025: 23.1%

Total available Y-O-Y
space CHANGE
2.5

msf

Q3 2025: 3.2 msf

Overall vacancy decreased 190 basis points year over
o1 year to 21.2%, while available space declined by
700,000 square feet (sf) to 2.5 million square feet.

Venture capital funding fell sharply in 2026, with just $184.7

02

million raised across 50 deals through Q3, down 84% year

over year amid a more selective funding environment and
fewer large rounds.

Genentech topped out its $2.0 billion, 700,000-sf

03

manufacturing facility in Holly Springs, its first East Coast

facility. Operations are expected to begin in 2029 and create
500 permanent manufacturing jobs.

NOTABLE LEASES

Tenant Size (sf) Submarket
Novartis 202,000 RTP
Humacyte 82,996 RTP
Novartis 56,200 RTP
AstraZeneca 50,978 RTP
Taysha Gene 10,559 RTP

Therapies

Address

2000 Science Drive

2525 East NC Highway 54
1760 Strand Street

4222 Emperor Boulevard

2450 Perimeter Park Drive

CONTIGUOUS BLOCK ANALYSIS - LARGEST BLOCKS
Distribution of availability (%) by largest block size

25.4%

Savills Research

For more information,
please contact us:

savills.us

m>70,000 sf
50,000-70,000 sf
20,000-50,000 sf
10,000-20,000 sf
5,000-10,000 sf

m<5,000 sf

20.3%
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Under
construction

0.7

msf
Q3 2025: 0.7 msf

Venture capital Y-O-Y
funding CHANGE
$0.1

billion

Q3 2025: $0.5 billion

VACANCY RATE (DIRECT VS. SUBLET)

savills

NIH Y-0-Y
funding* CHANGE
$1.7

billion

2025: $1.7 billion

*Figures show the most recent
completed fiscal years
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Note: Fiscal years end September 30; Source: NIH RePORT

Statistics are calculated using both direct and sublease information. Current and historical availability data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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