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Market trends

Overall vacancy decreased to 20.9% from 23.6% in Q1
2025, down 270 basis points (bps) while sublease vacancy
rose by only 10 bps year over year to 2.6% from 2.5%.
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Johnson & Johnson announced another multibillion-dollar
investment to develop a new drug manufacturing facility in
Wilson, expected to create up to 500 jobs as part of its
continued expansion across North Carolina.
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Effective Q2 2026, Merck is laying off approximately 150
employees at its Durham vaccine manufacturing facility
following declining demand for its Gardasil vaccine,
prompting a reduction in production.

NOTABLE LEASES
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Tenant Size (sf) Submarket Address

Novartis 270,051 RTP 14 TW Alexander Drive
Novartis 202,000 RTP 2000 Science Drive
Humacyte 82,996 RTP 2525 East NC Highway 54
AstraZeneca 50,978 RTP 4222 Emperor Boulevard
Taysha Gene 10,559  RTP 2450 Perimeter Park Drive

Therapies

CONTIGUOUS BLOCK ANALYSIS - LARGEST BLOCKS
Distribution of availability (%) by largest block size
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Note: Fiscal years end September 30; Source: NIH RePORT

Statistics are calculated using both direct and sublease information. Current and historical availability data are subject to change due to changes in inventory.
The information in this report is obtained from sources deemed reliable, but no representation is made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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