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Vacancy Rate (Direct vs. Sublet)

o.l Overall vacancy increased 61.6% year over year to 28.6%,
driven in part by the delivery of more than 3 million
square feet (msf) of new life sciences space added to the

market.
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Following the completion of Alexandria Real Estate’s 10300
Campus Point Drive, which is fully occupied by Bristol Myers

Squibb, there is currently no life sciences development under
construction as developers await approval of future projects.
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Venture capital funding declined to $2.3 billion for the year,
reflecting a 44.8% decrease from 2024’s annual total, while

deal volume remained stable.

Notable Recent Transactions

TENANT

Novartis

SIZE(SF)

SUBMARKET ADDRESS

466,598 uTC 10300 Campus Point Drive

Poseida Therapeutics 50,427 uTcC 9390 Towne Center Drive
Werfen 50,236 I-15 Corridor 9889 Willow Creek Road
ClearPoint Neuro 31,000 Torrey Pines 10555 Science Center Drive

BioAtla

21,000 Torrey Pines 11085 Torreyana Road

Contiguous Block Analysis - Largest Sublease Blocks
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Source: PitchBook Data, Inc (Data has not been reviewed by PitchBook analysts)

Distribution of sublease availability (%) by largest block size
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Note: Fiscal years end September 30; Source: NIH RePORT
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Statistics are calculated using both direct and sublease
information. Current and historical availability data are
subject to change due to changes in inventory.

The information in this report is obtained from sources
deemed reliable, but no representation is made as to the
accuracy thereof. Unless otherwise noted, source for

data is Savills Research.
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