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Q12024 - Market Overview

Life Sciences: New York

Market Highlights

= The NYCEDC seeks a leading
anchor tenant to establish a
state-of-the-art life sciences
center at the Science Park and
Research Campus (SPARC Kips
Bay).

= Alexandria Real Estate sold one
of its two Long Island City
properties at 47-50 30th Street,
incurring a nearly $6.0 million
loss five years after its 2019
acquisition.

The NYCEDC and Genspace
announced the launch of Break
into Biotech, a workforce
development program in NYC
that will offer training,

Major Developments Under Construction & Proposed

Powered by Savills Research & Data Services

Life Sciences Related VC Funding
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012024 032023

savills.us

50 Hudson Yards
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Companies Deal Size Deal Type
LB Pharmaceuticals $110.7M Later Stage VC
OnCusp Therapeutics $100.0M Series A
Glyphic Biotechnologies $33.2M Series Al
Graviton BioScience $25.0M Series B
Olatec $25.0M Later Stage VC
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