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Strong Q4 renewal activity underscores tenant
commitment and fuels optimism for 2026

Leasing activity in Atlanta’s office market ended 2025 on a strong
note. In Q4 2025, 2.4 million square feet (msf) of leasing activity was
recorded, the highest quarterly total of the year and surpassing the
five-year quarterly average of 1.9 msf. Although annual leasing volume,
at 8.4 msf, came in slightly below the 9.5 msf recorded in 2024, tenant
commitment remained strong, led by Bank of America’s 230,241-sf
renewal at 6000 Feldwood Road. Renewals accounted for seven of the
top 10 transactions this quarter, driven by elevated relocation and
buildout costs. Strong demand from large occupiers, supported by
improving economic conditions and rising attendance levels,
contributed to the market’s momentum. With interest rates stabilizing
and corporate confidence building, Atlanta’s office market is poised for
continued growth in 2026.

Availability continues to decline as the market stabilizes

Overall availability in Atlanta’s office market continued to ease in Q4
2025, declining by 60 basis points (bps) quarter over quarter to 26.9%,
driven by a 26.3% increase in leasing activity. Sublease availability also
declined to 6.0 msf down 0.3 msf quarter over quarter and 1.8 msf year
over year as fewer tenants brought space to market and excess supply
was absorbed. With sublease volumes contracting and new
construction at historically low levels, oversupply is easing and
conditions are stabilizing after post-pandemic peaks, supporting a
more balanced market heading into 2026.

Rent growth continues as demand concentrates on top-tier space

Average asking rents continued to rise in Q4 2025, reaching $34.20
per square foot (psf), a 4.0% year-over-year increase. Class A rates
also climbed 3.6% to $36.59 psf year over year, with Midtown leading
at $47.86 psf as demand for top-tier space remains strong. Limited
premium availability have kept face rents resilient even as landlords
maintain concessions to stay competitive. With tightening supply and
steady demand, rent levels are expected to hold firm heading into
2026 as the market continues to stabilize.

Key Statistics

042024 042025 Y-0-Y
Inventory 177.6 msf 177.5 msf -0.Tmsf
Availability Rate 29.6% 26.9% -270 bps
Asking Rental Rate $32.87 $34.20 +4.0%
CBD Asking Rental Rate $40.08 $40.72 +1.6 %
Quarterly Leasing Activity 2.3 msf 2.4 msf +0.1msf
Available Sublease Space 7.8 msf 6.0 msf -1.8 msf

Asking Rent

Class A average asking rental rate ($/sf) Overall average asking rental rate ($/sf)
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Outlook

Momentum is expected to carry into

01 2026 as stabilizing economic conditions 02
and steady leasing activity support
continued improvement in the market

Demand will remain strongest for

high-quality Class A space, with limited 03
premium availability keeping face rents

firm even as concessions persist

Gradually easing availability and a
historically low construction pipeline
will help rebalance conditions and
support a more stable market
environment in 2026



Top Transactions

*Trophy Building **Sublease Source: Savills Research
TENANT INDUSTRY SUBMARKET ADDRESS SIZE(SF)  TRANSACTION TYPE
Bank of America Financial Services & South Atlanta 6000 Feldwood Road 230,241 Renewal
Insurance
Kilpatrick Townsend ® Legal Services Midtown 1100 Peachtree Street* 148,112 Renewal
AGCO Corporation ® Manufacturing Northeast 4205 River Green Parkway 125,800 Renewal
CoStar Group Y Technology, Adve::rUsmg, Buckhead 3438 Peachtree Road* 75,524 Renewal
Media & Information
Infor @ [echnology, Advertising, Central Perimeter 244 Perimeter Center Parkway™ 75,000  New Location™*
Media & Information
GoTo Foods Group @® Retail Central Perimeter 5620 Glenridge Drive 74,049 Renewal
Concorde Career Colleges ® Education South Atlanta 929-1000 White Street 47,358 New Location
Berkley Insurance Company ::r:gipacr:ileserwces & Northeast 1745 North Brown Road 45,996 Renewal
Diversitech Corporation ® Manufacturing Northeast 3039 Premiere Parkway 42,683 Renewal
Taylor, Lee & Associates, LLC ~ @ Legal Services Northeast 4145 Shackleford Road 41,321 Relocation
Availability Rate Comparison (%) Rental Rate Comparison ($/sf)
ATLANTA SUBMARKETS ATLANTA SUBMARKETS
Northiake 12.0% Midtown $46.84
South Atlanta 13.2% CBDTotal * $40.72
Nort heast 16.6% Buckhead $39.40
Nort hwest 29.4% Atlanta Total $34.20
NorthFulton 25.9% Bowntown $32.01
Atlanta Total 26.9% Central Perimeter $30.54
Downtown 30.4% Northwest $28.93
Buckhead 32.3% NorthFulton $27.41
Central Perimeter 32.6% South Atlanta $26.37
CBDTotal * 33.6% Northlake $24.77
Midtown 36.9% Northeast $23.57
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Unless otherwise noted, all rents quoted throughout this report are average asking gross (full
service) rents per square foot. Statistics are calculated using both direct and sublease information.
Current and historical availability and rent data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is
made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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