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Outlook

«  The Baltimore office market saw a decrease of 60 basis points (bps) in
availability from last quarter ending at 17.2%. Despite this improvement,

demand will have to increase significantly in the future to bring the rate

down to pre-pandemic levels.

« Leasing activity for the third quarter was above its 5-year average of 0.9
million square feet (msf) at 1.0 msf thanks in part to a few large deals closing,
most notably the State of Maryland - DPSCS renewing 135,200 square feet

(sf) at 6776 Reisterstown Rd in Baltimore City No

rth.

*  Sublease supply in Baltimore remains one of the lowest in the country ending

the quarter at 1.6 msf, which slightly increased 0.1

msf from last quarter as

occupiers continue to evaluate their workplace needs and how their hybrid

policies fit into those needs.

Top Transactions

Tenant Sq::: Address

L e e 135200 6776 Reisterstown Rd
:"’l';'s'i:':f::,“s Applied 109,246 8130 Maple Lawn Blvd
Microsoft 96,000 550 National Business Pky
Franklin Templeton 60,070 1201 Wills St

Boeing 57,670 410 National Business Pky
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Asking Rent
and Availability

Average asking rental rate ($/SF)
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About Savills Inc.

Savills helps organizations find the right solutions that ensure employee success.
Sharply skilled and fiercely dedicated, the firm’s integrated teams of consultants
and brokers are experts in better real estate. With services in tenant
representation, workforce and incentives strategy, workplace strategy and
occupant experience, project management, and capital markets, Savills has
elevated the potential of workplaces around the corner, and around the world, for
160 years and counting.

For more information, please visit Savills.us and follow us on LinkedIn, Twitter,
Instagram and Facebook.

Unless otherwise noted, all rents quoted throughout this report are average asking
gross (full service) rents per square foot. Statistics are calculated using both direct
and sublease information. Current and historical vacancy and rent data are subject
to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no
representation is made as to the accuracy thereof. Unless otherwise noted, source
for data is Savills Research.
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