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Q3 2023 Q3 2024 Y-O-Y

Inventory 263.9 msf 266.8 msf +2.9 msf

Availability Rate 18.7% 21.3% +260 bps

Asking Rental Rate $45.18 $49.07 +8.6%

Class A Asking Rental Rate $52.13 $56.79 +8.9%

Quarterly Leasing Activity 2.6 msf 3.4 msf +0.8 msf

Available Sublease Space 13.2 msf 13.3 msf +0.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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Michael RabinovichResearch Associatemrabinovich@savills.us

Roy HirshlandVice Chairmanrhirshland@savills.us

BOSTON SUBMARKETS BOSTON SUBMARKETS

Marisha ClintonVice President,Research East+1 212 588 3480mclinton@savills.us
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Vertex Pharmaceuticals Pharmaceuticals Seaport/South Boston 50 Northern Avenue 556,100 Renewal

Vertex Pharmaceuticals Pharmaceuticals Seaport/South Boston 11 Fan Pier Boulevard 526,300 Renewal

Bain Capital Financial Services
and Insurance Back Bay 200 Clarendon Street* 378,000 Renewal & Expansion

Commonwealth Equity Financial Services
and Insurance Route 128 West 275 Wyman Street 152,000 New Location**

DCAMM Government Financial District 1 Federal Street 106,000 New Location

Evolv Technology TAMI Route 128 West 500 Totten Pond 90,000 Renewal & Expansion

Arrowstreet Capital Financial Services
and Insurance Back Bay 200 Clarendon Street* 75,000 Renewal

HIPER Global TAMI Route 495/Route 2 West 550 King Street 72,500 New Location

American Tower Corp. Real Estate Back Bay 222 Berkeley Street 60,000 Relocation

Tokio Marine HCC Financial Services
and Insurance Route 128 North 701 Edgewater Drive 45,300 New Location
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