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Q3 2022 Q3 2023 Y-O-Y

Inventory 68.6 msf 70.5 msf +1.9 msf

Availability Rate 18.1% 21.6% +3.5 bps

Asking Rental Rate $69.21 $65.65 -5.1%

Class A Asking Rental Rate $73.81 $71.59 -3.0%

Quarterly Leasing Activity 1.2 msf 1.1 msf -0.1 msf

Available Sublease Space 3.1 msf 4.2 msf +1.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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BOSTON SUBMARKETS BOSTON SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

MFS Financial Services & Insurance Back Bay 111 Huntington Avenue* 313,000 Renewal

Deloitte Business, Professional, and 
Consulting Services Financial District 115 Federal Street* 138,000 Relocation

LEGO Retail Back Bay 1001 Boylston Street 134,000 New Location

Toast TAMI Seaport/South Boston 333 Summer Street 102,000 New Location**

EnergySage Energy & Utilities Financial District 3 Center Plaza 38,034 New Location**

Raymond James Financial Services & Insurance Financial District 225 Franklin Street 25,000 New Location

Miracle Business, Professional and 
Consulting Services

Financial District 100 Summer Street 18,998 New Location**

Coviden Medtronic Pharmaceuticals Seaport/South Boston 266 Summer Street 18,000 New Location

Kura Oncology Pharmaceuticals Seaport/South Boston 2 Seaport Lane 16,541 Renewal

OpenView Advisors Financial Services & Insurance Seaport/South Boston 303 Congress Street 15,100 Renewal
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