
01 02 03

Q1 2023 Q1 2024 Y-O-Y

Inventory 167.1 msf 166.8 msf -0.3 msf

Availability Rate 17.7% 18.7% +100 bps

Asking Rental Rate $25.14 $26.57 +5.7%

Class A Asking Rental Rate $30.09 $30.54 +1.5%

Quarterly Leasing Activity 1.1 msf 1.0 msf -0.1 msf

Available Sublease Space 5.9 msf 6.9 msf +1.0 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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SUBURBAN BOSTON SUBMARKETS SUBURBAN BOSTON SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

BPGbio Pharmaceuticals Route 128 West 300 Third Avenue 70,000 New Location

SICK Product & Competence 
Center Manufacturing Route 128 South 150 Royall Street 35,569 Expansion

Vaisala Manufacturing Route 128 North 3 Van De Graaff Drive 28,000 New Location

Wellsense Financial Services
and Insurance Neighborhoods District 100 City Square 25,935 New Location

Peak Scientific Pharmaceuticals Route 3 North 210 Littleton Road 21,114 New Location

Northbridge Partners Real Estate Route 128 North 401 Edgewater Place 17,300 Expansion

FSP Investments Financial Services
and Insurance Route 128 North 401 Edgewater Place 17,000 Extension

C4 Analytics Associations and
Non-profit Organizations Route 128 North 701 Edgewater Drive 13,872 Renewal

World Insurance Associates Financial Services
and Insurance Route 128 North 201 Edgewater Drive 9,340 New Location

Craftsman Technology Group TAMI Neighborhood Districts 186 Lincoln Street 6,650 New Location
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