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Q1 2023 Q1 2024 Y-O-Y

Inventory 80.4 msf 78.0 msf -2.4 msf

Availability Rate 23.1% 22.1% -100 bps

Asking Rental Rate $31.45 $33.02 +5.0%

Class A Asking Rental Rate $38.04 $40.09 +5.4%

Quarterly Leasing Activity 0.7 msf 0.9 msf +0.2 msf

Available Sublease Space 3.4 msf 2.2 msf -1.2 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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CALGARY SUBMARKETS CALGARY SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Olympia Trust Company Financial Services
and Insurance North Downtown 520 3rd Avenue SW 88,000 Renewal and Expansion

South Bow Corporation Energy & Utilities West End Downtown 707 5th Street SW 88,000 New Location

Gowlings WLG Legal Services Central Core Downtown 421 7th Avenue SW 65,000 Renewal and Contraction

Obsidian Energy Ltd. Energy & Utilities Central Core Downtown 207 9th Avenue SW 55,000 Renewal and Contraction

geoLOGIC Systems Ltd. TAMI Central Core Downtown 401 9th Avenue SW 48,000 Renewal

ConocoPhillips Energy & Utilities Central Core Downtown 401 9th Avenue SW 47,000 Expansion

Kingston Midstream Energy & Utilities North Downtown 308 4th Avenue SW 44,000 Renewal and Expansion

Keywest Engineering
Architecture, 
Engineering
and Construction

Central Core Downtown 333 7th Avenue SW 29,176 Relocation and
Contraction

Capital Power Energy & Utilities North Downtown 215 2nd Street SW 27,607 Relocation

Teine Energy Energy & Utilities North Downtown 520 3rd Avenue SW 22,000 Expansion
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