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Q1 2023 Q1 2024 Y-O-Y

Inventory 98.9 msf 97.8 msf -1.1 msf

Availability Rate 30.9% 31.4% +50 bps

Asking Rental Rate $26.69 $27.07 +1.4%

Class A Asking Rental Rate $30.03 $30.62 +2.0%

Quarterly Leasing Activity 1.5 msf 1.6 msf +0.1 msf

Available Sublease Space 3.6 msf 3.7 msf +0.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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5-year quarterly average



SUBURBAN CHICAGO SUBMARKETS SUBURBAN CHICAGO SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Invenergy Energy & Utilities East-West Corridor 780-800 Remington Boulevard 134,000 New Location **

Sasser Family Companies Transportation East-West Corridor 700 Commerce Drive 65,000 Relocation

ICU Medical Healthcare North Corridor 600 N Field Drive 54,000 Renewal

City of Evanston Government North Corridor 909 Davis Street 52,000 Relocation

Inspira Financial Financial Services
and Insurance East-West Corridor 2001 Spring Road 51,000 Renewal

Wilton Brands Retail East-West Corridor 535 E Diehl Road 43,000 Renewal

American Academy of 
Dermatology

Associations and Non-
Profit Organizations O’Hare 9500 W Bryn Mawr Avenue 38,000 Renewal

Winland Foods Retail East-West Corridor 2015 Spring Road 36,000 Renewal

Transdev Transportation East-West Corridor 720 E Butterfield Road 30,000 Renewal

Sedgwick Financial Services
and Insurance East-West Corridor 1833 Centre Point Circle 27,000 Renewal
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