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Q2 2023 Q2 2024 Y-O-Y

Inventory 148.7 msf 148.7 msf 0.0 msf

Availability Rate 27.2% 29.3% +210 bps

Asking Rental Rate $43.37 $44.16 +1.8%

Class A Asking Rental Rate $50.05 $51.44 +2.9%

Quarterly Leasing Activity 1.9 msf 2.1 msf +0.2 msf

Available Sublease Space 7.6 msf 6.8 msf -0.8 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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Eric FeinbergVice Chair,Co-Head Chicago Regionefeinberg@savills.us Anders KleinRegional Research Director,Midwest and Central USaklein@savills.us

Robert SevimPresident,Chicago Regionrsevim@savills.us

DOWNTOWN CHICAGO SUBMARKETS DOWNTOWN CHICAGO SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

GrubHub TAMI River North 222 Merchandise Mart Plaza 90,000 Relocation **

Lessen TAMI Central Loop 203 N LaSalle Street 77,000 Relocation

FDIC Government West Loop 300 S Riverside Plaza 75,000 Renewal and Expansion

GCM Grosvenor Financial Services
and Insurance North Michigan Avenue 900 N Michigan Avenue 73,000 Renewal and Contraction

American Dental Association Associations and Non-
Profit Organizations North Michigan Avenue 401 N Michigan Avenue 70,000 Relocation

NBC TAMI North Michigan Avenue 455 N Cityfront Plaza Drive 68,000 Renewal and Contraction

Workbox Coworking and Executive 
Suite Companies

Far West Loop/Fulton 
Market 220 N Green Street 65,000 New Location

City of Chicago Office of 
Inspector General Government Central Loop 231 S LaSalle Street 50,000 Relocation

Citi Financial Services
and Insurance West Loop 227 W Monroe Street 35,000 Renewal

Addison Group Business, Professional
and Consulting Services West Loop 225 W Randolph Street 35,000 Relocation
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