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Q1 2023 Q1 2024 Y-O-Y

Inventory 114.9 msf 116.8 msf +1.9 msf

Availability Rate 26.3% 28.8% +250 bps

Asking Rental Rate $32.40 $34.04 +5.1%

Downtown Denver* Asking Rental
Rate $38.71 $42.33 +9.4%

Quarterly Leasing Activity 1.8 msf 1.3 msf -0.5 msf

Available Sublease Space 6.8 msf 5.9 msf -0.9 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Downtown asking rental rate Downtown availability rate  (%)

Total availability rate (%)
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DENVER SUBMARKETS DENVER SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

OneFlight International Transportation Southeast 8208 S. InterPort Boulevard 80,598 New Location

WeWork Coworking and 
Executive Suites LoDo / Platte / RiNo 1550 Wewatta Street 70,293 Renewal

ADP Business, Professional 
and Consulting Services Southeast 7979 E Tufts Avenue 42,823 New Location

Invenergy Energy & Utilities Central Business District 1001 17th Street 35,088 New Location

Chatham Financial Financial Services
and Insurance Southeast 2154 E Commons Avenue 32,309 New Location

Bright Horizons Education Northwest 11030 Circle Point Road 31,121 New Location**

Sovrn Holdings Inc Business, Professional 
and Consulting Services Downtown Boulder 1600-1620 Pearl Street 20,781 Relocation

Tract.com Real Estate Colorado Blvd / I-25 3200 Cherry Creek South Drive 20,704 New Location

Sea to Summit Retail Northwest 12303 Airport Way 19,199 New Location**

Dewberry Business, Professional 
and Consulting Services Colorado Blvd / I-25 990 S Broadway 16,799 Renewal
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