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Q3 2023 Q3 2024 Y-O-Y

Inventory 116.2 msf 116.4 msf +0.2 msf

Availability Rate 28.6% 29.9% +130 bps

Asking Rental Rate $33.23 $35.38 +6.5%

Downtown Denver* Asking Rental
Rate $40.23 $44.48 +10.6%

Quarterly Leasing Activity 1.4 msf 1.9 msf +0.5 msf

Available Sublease Space 6.0 msf 5.7 msf -0.3 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Downtown asking rental rate Downtown availability rate  (%)

Total availability rate (%)
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Brendan FisherSenior Vice President,Market Leaderbfisher@savills.us

DENVER SUBMARKETS DENVER SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Spectrum TAMI Southeast 6175 S Willow Drive 257,000 Renewal

Horizon Organic Manufacturing Northwest 12303 Airport Way 40,000 New Location**

Stack Infrastructure TAMI Central Business District 1700 Broadway 40,000 Expansion and Extension

Pulte Mortgage Financial Services
and Insurance Southeast 6900 Layton Avenue 36,000 Relocation

Fennemore Legal Services LoDo / Platte / RiNo 3615 Delgany Street 36,000 New Location

Crowheart Energy Energy and Utilities Central Business District 1001 17th Street 35,000 New Location**

Danone North America Manufacturing Northwest 12002 Airport Way 35,000 Renewal

Morgan Stanley Financial Services
and Insurance LoDo / Platte / RiNo 1550 Market Street 33,000 Renewal

Invenergy Energy and Utilities Central Business District 1001 17th Street 29,000 Relocation

Tetra Tech Architecture, Engineering 
and Construction Central Business District 1560 Broadway 29,000 Renewal
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