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Q1 2023 Q1 2024 Y-O-Y

Inventory 84.4 msf 84.6 msf +0.2 msf

Availability Rate 24.2% 25.4% +120 bps

Asking Rental Rate $20.27 $21.88 +7.9%

Class A Asking Rental Rate $21.78 $24.01 +10.2%

Quarterly Leasing Activity 0.8 msf 0.8 msf +0.0 msf

Available Sublease Space 2.5 msf 2.3 msf -0.2 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)

-30.0%

-20.0%

-10.0%

0.0%

10.0%

20.0%

30.0%

-100

-80

-60

-40

-20

0

20

40

60

80

100

2019 2020 2021 2022 2023 2024

N
um

be
r o

f j
ob

s 
(t

ho
us

an
ds

)

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

$0.00

$5.00

$10.00

$15.00

$20.00

$25.00

$30.00

2019 2020 2021 2022 2023 2024

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

2019 2020 2021 2022 2023 2024

Sq
ua

re
 fe

et
 (m

ill
io

ns
)

5-year quarterly average



DETROIT SUBMARKETS DETROIT SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

General Dynamics Land Systems Manufacturing Troy South 1414 E Maple Road 64,000 New Location**

IHS Global TAMI Southfield 26533 Evergreen Road 34,000 Renewal

Farbman Group Real Estate Farmington 31700 Middlebelt Road 30,000 Relocation

Autoneum Manufacturing Farmington 34705 W 12 Mile Road 25,000 New Location

Lucid USA Manufacturing Southfield 26533 Evergreen Road 25,000 New Location

Revela Inc. TAMI New Center 6001 Cass Avenue 22,000 Relocation

Quality Freight Logistics Transportation I-96 Corridor 48797 Alpha Drive 10,000 Relocation

NorthStar Clean Energy Energy & Utilities Ann Arbor 2373 Oak Valley Drive 10,000 New Location

Warner Norcross & Judd Legal Services Macomb County / Grosse 
Pointe / Harper Woods 12900 Hall Road 10,000 New Location

Kimley-Horn Architecture, Engineering, 
and Construction Southfield 3000 Town Center 10,000 Renewal

mailto:aklein@savills.us?subject=Savills%20Detroit%20Report
mailto:pcmcgrath@savills.us?subject=Savills%20Detroit%20Report

	Slide 1: Detroit
	Slide 2

