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Q2 2023 Q2 2024 Y-O-Y

Inventory 221.0 msf 219.9 msf -1.1 msf

Availability Rate 26.6% 27.4% +80 bps

Asking Rental Rate $3.84 $3.90 +1.7%

Class A Asking Rental Rate $4.03 $4.10 +1.8%

Quarterly Leasing Activity 2.4 msf 2.8 msf +0.4 msf

Available Sublease Space 10.8 msf 10.8 msf +0.0 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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Joshua D. GorinPresident,Los Angeles Regionjgorin@savills.us

Michael SotoVice President,Research West+1 213 553 3833msoto@savills.us

LOS ANGELES SUBMARKETS LOS ANGELES SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Universal Music Group TAMI Santa Monica 2220 Colorado Avenue 225,773 Renewal

Latham & Watkins Legal Services Century City 10250 Constellation Boulevard* 98,761 Renewal and Expansion

FPM Development Manufacturing Culver City 3101 W Exposition Boulevard 94,081 New Location**

Sheppard Mullin Legal Services Century City 1901 Avenue of the Stars 76,374 Renewal

Paul Hastings Legal Services Century City 1999 Avenue of the Stars* 66,183 Renewal and Expansion

Union Bank Financial Services
and Insurance Glendale 800 N Brand Boulevard 51,706 Renewal

Paul Weiss Legal Services Century City 2029 Century Park East* 49,404 Renewal and Expansion

Skechers Retail El Segundo 1240 Rosecrans Avenue 47,498 Renewal

Reed Smith Legal Services Downtown LA 515 S Flower Street* 41,129 Relocation

Tokio Marine America Financial Services
and Insurance Pasadena 269-283 S Lake Avenue 33,464 Relocation
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