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Q3 2022 Q3 2023 Y-O-Y

Inventory 221.1 msf 221.5 msf +0.4 msf

Availability Rate 25.4% 26.5% +110 bps

Asking Rental Rate $3.86 $3.86 0.0%

Class A Asking Rental Rate $4.06 $4.04 -0.4%

Quarterly Leasing Activity 3.1 msf 3.0 msf -0.1 msf

Available Sublease Space 9.6 msf 10.8 msf +1.2 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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LOS ANGELES SUBMARKETS LOS ANGELES SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Clearlake Capital Financial Services & 
Insurance Century City 1950 Avenue of the Stars* 151,104 Pre-Lease

Penske Media TAMI Westwood/West LA 11355-11377 W Olympic Boulevard* 125,000 Relocation

SKIMS Retail Hollywood 1601 Vine Street 101,143 Relocation

ByteDance TAMI Culver City 900 Corporate Pointe 90,049 New Lease**

BlackLine Systems TAMI West San Fernando Valley 21300 Victory Boulevard 88,926 Renewal

Houlihan Lokey Financial Services & 
Insurance Century City 10250 Constellation Boulevard* 66,430 Renewal

ByteDance TAMI Culver City 5800 Bristol Parkway 53,202 Expansion

Audacy TAMI Miracle Mile 5670 Wilshire Boulevard 42,229 Renewal

Crescent Capital Financial Services & 
Insurance Westwood/West LA 11100 Santa Monica Boulevard 41,899 Renewal

AIG Financial Services & 
Insurance West San Fernando Valley 21650 Oxnard Street 40,625 Renewal
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