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Q4 2022 Q4 2023 Y-O-Y

Inventory 221.2 msf 222.0 msf +0.8 msf

Availability Rate 26.0% 26.7% +70 bps

Asking Rental Rate $3.85 $3.93 +2.2%

Class A Asking Rental Rate $4.05 $4.15 +2.5%

Quarterly Leasing Activity 2.9 msf 2.2 msf -0.8 msf

Available Sublease Space 10.3 msf 10.4 msf +0.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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LOS ANGELES SUBMARKETS LOS ANGELES SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

County of Los Angeles Government Long Beach 1500 Hughes Way 207,289 New Location

Sheppard Mullin Legal Services Downtown LA 350 S Grand Avenue* 119,217 Relocation

Sidley Austin Legal Services Century City 1950 Avenue of the Stars* 75,000 Pre-Lease

County of Los Angeles Government San Gabriel Valley 3179 Temple Avenue 50,756 Renewal

Murad Retail El Segundo 2121 Park Place 45,434 Renewal

Traveler’s Insurance Financial Services & 
Insurance San Gabriel Valley 21680 Gateway Center Drive 41,646 New Location

County of Los Angeles Government Hollywood 5419 W Sunset Boulevard 41,040 New Location

StubHub Retail Santa Monica 120 Broadway 30,681 Relocation**

Riot Games TAMI Westwood/West LA 12233 W Olympic Boulevard 26,910 Extension

Thiel Capital Financial Services & 
Insurance Century City 2121 Avenue of the Stars* 26,861 Relocation
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