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Q2 2024 Q2 2025 Y-O-Y

Inventory 48.2 msf 50.7 msf +2.6 msf

Availability Rate 17.0% 17.0% 0.0 bps

Asking Rental Rate $54.74 $62.61 +14.4%

Class A Asking Rental Rate $61.18 $69.92 +14.3%

Quarterly Leasing Activity 1.2 msf 1.3 msf +0.1 msf

Available Sublease Space 0.8 msf 1.0 msf +0.2 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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MIAMI SUBMARKETS MIAMI SUBMARKETS

Andrea DuqueSenior Research Analyst,South Florida+1 305 423 1939aduque@savills.us
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

WeWork Coworking Downtown Miami 200 S Biscayne Boulevard 45,000 Renewal

ZIM Shipping Transportation Airport West 5201 Waterford District Drive 24,345 New Location

Ole Media TAMI Coral Gables 2525 Ponce de Leon Boulevard 23,465 Renewal

Alvarez & Marsal 
Business, Professional & 
Consulting Services Downtown Miami 2 S Biscayne Boulevard 23,092 New Location

Driftwood Capital
Financial Services & 
Insurance Coral Gables 255 Alhambra Circle 18,529 New Location

Citadel Enterprise Americas
Financial Services & 
Insurance Brickell 830 Brickell Plaza* 18,153 Expansion

Littler Mendelson Legal Services Downtown Miami 100 SE 2nd Street 18,000 New Location

Quest Workspaces Coworking Airport West 3750 NW 87th Avenue 14,627 Expansion

Uber TAMI Downtown Miami 161 NW 6th Street 13,230 Expansion

Galen Hope Holdings Healthcare Coral Gables 806 S Douglas Road 12,987 Renewal and Expansion
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