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Asking rental rate Vacancy rate (%) 5-year quarterly average

*Based on all classes of available inventory
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TENANT SIZE (SF) SUBMARKET ADDRESS TRANSACTION TYPE INDUSTRY

Discount Tire 338,548 East 9400 E 46th Place New Lease Automotive

Marcone Group 155,850 East 9400 E 46th Place New Lease Consumer Goods

Leanin’ Tree, Inc 109,676 Northeast Elevation 25 New Lease Consumer Goods

United Construction Products LLC 98,140 Central 701 Osage Street New Lease Construction Materials & 
Building Fixtures

Aspen Distribution 85,253 East 3503-3593 N Windsor Drive New Lease Logistics & 
Distribution/3PLs

The Denver industrial market has 
experienced a cooling trend, marked 
by a rise in vacancy rates. In the past 
year, these rates have increased by 
140 basis points reaching a current 
rate of 8.4%. This change signifies a 
shift in market dynamics, indicating 
reduced demand.

Despite a 2023 market slowdown in 
Denver, rental prices continue to rise. 
The Central submarket, with a low 
4.5% vacancy rate, commands high 
rents of $13.52 per square foot (psf). 
Meanwhile, the South submarket, with 
a higher 13.2% vacancy rate, 
showcases the diverse market 
conditions.

In Q4 2023, Denver's industrial market 
faces a mixed scenario: a healthy net 
absorption of 1.7 million square feet 
(msf) contrasts with rising vacancies, 
indicating a market experiencing both 
demand and caution. Although 
positive, net absorption has softened 
compared to last quarter, which 
reached a 5-year high of 5.4 msf. 
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