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Market Trends

New construction continues to command top dollar ($8.50 to
$9.50 per square foot, NNN) as owners need to offset higher
material costs and surging land prices.

Sales volume fell by 48.0% from the prior quarter but should
rebound as warehouse properties remain a desired asset class.

Tenant activity is expected to moderate from recent highs as
declining consumer sentiment and slowing e-commerce sales
are headwinds for occupiers that may impact absorption in
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the coming quarters.

TOP LEASING TRANSACTIONS

Tenant Sq:::: Address I;a:)nesaction
on e o
Five Star Apparel 292,092 QI?:nE):\;::e,I}SDErive New
National Coatings & Supplies 119,537 ?g;\%@{';’:own Pike New

Dr. Pepper Snapple Group 72,260 ZBLOtalgri]tg/"I;ir;eARoad Renewal
Easy Sign 72000 2346 Penn Drive New
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About Savills Inc.

Savills helps organizations find the right solutions that ensure employee success.
Sharply skilled and fiercely dedicated, the firm’s integrated teams of consultants
and brokers are experts in better real estate. With services in tenant
representation, workforce and incentives strategy, workplace strategy and
occupant experience, project management, and capital markets, Savills has
elevated the potential of workplaces around the corner, and around the world, for
160 years and counting.

For more information, please visit Savills.us and follow us on LinkedIn, Twitter,
Instagram and Facebook.

Unless otherwise noted, all rents quoted throughout this report are average asking
net (NNN) rents per square foot. Statistics are calculated using both direct and
sublease information. Current and historical vacancy and rent data are subject to
change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no
representation is made as to the accuracy thereof. Unless otherwise noted, source
for data is Savills Research.
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