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TOP LEASING TRANSACTIONS
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Seattle/Puget Sound
Q3 2022 - Industrial

 Despite quarterly leasing activity slowing to a three year low of 
2.6 million square feet (msf), average asking rents continue to 
test new heights, up 21% from the third quarter of 2021. 

 Vacancy declined 60 basis points (bps) year over year on the 
back of yet another strong quarter of net-absorption. 12-month 
net absorption is on pace to exceed 6.5 msf for the second 
consecutive year.

 Pricing for Class A bulk space settles between $0.75-$0.95 per 
square foot, with spaces under 100,000 sf coming to market 
with asking rents exceeding the $1.00 per square foot mark. 
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Tenant Square 
Feet Address Transaction 

Type

GXO Logistics 468,273 9205 Airport Road
Everett, WA New

NFI Industries 257,775 4301 W Valley Highway E
Sumner, WA New 

Maersk 245,987 3451 84th Street S
Lakewood, WA New

ShelterLogic 141,500 1601 Industrial Park Way
Puyallup, WA New

GXO Logistics 132,500 1601 Industrial Park Way 
Puyallup, WA New

Source: Savills Research
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PSF

Q3 2021 212.8 MSF Q3 2021: 5.3% Q3 2021: 2.8 MSF Q3 2021: 9.9 MSF Q3 2021: 2.5 MSF Q3 2021: $0.90

*Based on all classes of available inventory
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