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Savills helps organizations find the right solutions that ensure employee success. 
Sharply skilled and fiercely dedicated, the firm’s integrated teams of consultants 
and brokers are experts in better real estate. With services in tenant 
representation, workforce and incentives strategy, workplace strategy and 
occupant experience, project management, and capital markets, Savills has 
elevated the potential of workplaces around the corner, and around the world, for 
160 years and counting.

For more information, please visit Savills.us and follow us on LinkedIn, Twitter, 
Instagram and Facebook.
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South Florida
Q1 2022 - Industrial

 Asking rents in South Florida continue to climb at a rapid rate, 
closing out the quarter at the highest it has ever been 
exhibiting a 16% annual increase from one year ago. 

 Although inventory has increased due to new deliveries, the 
vacancy rate continues to drop due to healthy pre-leasing of 
buildings under construction. 

 Roughly two-thirds of the leasing deals done this quarter were 
transactions over 20,000 SF with the logistics and distribution 
industry reclaiming the top spot of most square footage 
leased.
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Tenant Square 
Feet Address Transaction 

Type

FreezPak 312,103 3995 W 108th Street, 
Hialeah, FL New

Floral Logistics of Miami 210,230 3400 NW 74th Avenue, 
Miami, FL Renewal

Surfaces 205,107 4341 W 108th Street,
Hialeah, FL New

PODS 200,907 4281 W 108th Street, 
Hialeah, FL New

Pas Cargo 164,680 14501 NW 109th Avenue, 
Hialeah Gardens, FL New

Source: Savills Research
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