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ASKING RENT AND AVAILABILITY LEASING ACTIVITY

NOTABLE LEASES *Trophy building **Sublease

Tenant       Industry Submarket Address Size (sf) Transaction type

EY Business, Professional & 
Consulting Services

Green Hills/Music 
Row 818 18th Avenue S 63,188 Renewal

Metropolitan Government of 
Nashville & Davidson Government Airport South 1283 Murfreesboro Pike 63,136 New Location

Koniag Services Business, Professional & 
Consulting Services Airport North 801 Royal Parkway 50,612 New Location 

Espaces Coworking Cool Springs 840 Crescent Centre 
Drive 46,061 Renewal & 

Expansion 

Surgery Partners Healthcare Brentwood 340 Seven Springs Way 29,670 New Location

Office – Q3 2026

Nashville

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

35.0%

$0.00

$5.00

$10.00

$15.00

$20.00

$25.00

$30.00

$35.00

$40.00

$45.00

Q3 2021 Q3 2022 Q3 2023 Q3 2024 Q3 2025 Q3 2026
0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

Q3 2021 Q3 2022 Q3 2023 Q3 2024 Q3 2025 Q3 2026

S
q

ua
re

 f
ee

t 
(m

ill
io

ns
)

5-year quarterly average

Leasing neared 3.0 million square feet 
(msf) year to date, up 28.0% year 
over year. Q3 volume eased from Q2, 
but was still 25.0% above the five-
year quarterly average, signaling 
sustained demand.

Availability fell 450 basis points (bps) 
year over year to 17.5%, its lowest 
level since Q1 2021, reflecting 
sustained leasing demand and tighter 
market conditions.

Overall asking rents held at $37.27 
per square foot (psf) in Q3, up 1.3% 
year over year. Class A rents stood at 
$40.45 psf, supported by the scarcity 
of top-tier space.
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