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msf % psf(FS) psf(FS) msf msf
042024: 51.8 msf 042024:22.8% 04 2024: $36.34 psf 04 2024: $39.68 psf 042024: 0.6 msf 042024: 1.8 msf
Market Trends
01 Availability fell 150 basis points (bps) 02 Tenants remain committed to the 03 Rental rates rose to $37.83 per square

year over year to 21.3% while sublease
space continues to decline, reflecting
steady demand and absorption and
supporting a more balanced market
into 2026

Asking Rent and Availability

Nashville market with 0.5 million square
feet (msf) of leasing recorded in Q4,
bringing the 2025 total to 2.8 msf, in
line with the 2024 leasing totals

foot (psf), up 4.1% year over year, and
are expected to hold firm into 2026
amid tightening market conditions and
sustained demand for premium space

Leasing Activity
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Top Transactions *Trophy Building ~ **Sublease Source: Savills Research
TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE
SpecialtyCare @ Life Sciences Brentwood 3 Maryland Farms 39,076 Extension
Adtalem Global Education Inc ® Education MetroCenter 2200-2222 Rosa L Parks 34,181 New Location
Boulevard
McDermott Will & Schulte @ Legal Services Downtown 21Platform Way* 27,696 Relocation
Azko Nobel Coatings ® Manufacturing Airport North 535 Marriott Drive 25,431 Renewal
Financial Services & .
Ryan Tax Downtown 150 3rd Avenue* 16,135 New Location
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Unless otherwise noted, all rents quoted throughout this report are average asking gross (full
service) rents per square foot. Statistics are calculated using both direct and sublease information.
Current and historical availability and rent data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is
made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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