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Q1 2023 Q1 2024 Y-O-Y

Inventory 467.6 msf 467.8 msf +0.2 msf

Availability Rate 19.5% 20.1% +60 bps

Asking Rental Rate $77.08 $76.28 -1.0%

Class A Asking Rental Rate $86.33 $84.89 -1.7%

Quarterly Leasing Activity 7.3 msf 6.8 msf -0.5 msf

Available Sublease Space 22.4 msf 21.3 msf -1.1 msf

Total office-using jobs Office-using job growth y-o-y (%)

Office-using jobs pre-COVID peak

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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MANHATTAN SUBMARKETS MANHATTAN SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Michael Kors Retailers & Luxury Goods Grand Central 11 W 42nd Street 203,064 Renewal

King & Spalding Legal Services Plaza South 1290 Avenue of the Americas 175,513 Relocation

Burlington Stores Retailers & Luxury Goods Penn Plaza/
Times Square South 1400 Broadway 170,763 Renewal & Expansion

David Yurman Retailers & Luxury Goods Tribeca 200 Hudson Street 150,703 Renewal & Expansion

Intercontinental Exchange (ICE) Financial Services Columbus Circle 1345 Avenue of the Americas 142,946 Relocation

Archdiocese of New York Associations & Non-Profits Plaza South 488 Madison Avenue 142,308 Relocation

Betterment Financial Services Hudson Yards 450 W 33rd Street
(5 Manhattan West) 113,422 Relocation**

Evercore Financial Services Plaza South 55 E 52nd Street
(Park Avenue Plaza) 94,998 Expansion

Success Academy Charter 
Schools Education Financial District 120 Wall Street 94,000 Renewal & Expansion

JRM Construction Management Construction, Engineering 
& Architecture

Penn Plaza/
Times Square South 111 W 33rd Street 89,281 Relocation**
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