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Q2 2023 Q2 2024 Y-O-Y

Inventory 467.7 msf 466.5 msf -1.2 msf

Availability Rate 19.7% 20.0% +30 bps

Asking Rental Rate $77.62 $76.63 -1.3%

Class A Asking Rental Rate $86.92 $86.09 -1.0%

Quarterly Leasing Activity 6.9 msf 8.7 msf +1.8 msf

Available Sublease Space 21.6 msf 20.7 msf -0.9 msf

Total office-using jobs Office-using job growth y-o-y (%)

Office-using jobs pre-COVID peak

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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MANHATTAN SUBMARKETS MANHATTAN SUBMARKETS

Janet WoodsPresident,North Americajwoods@savills.us

Marisha ClintonVice President,Research East+1 212 588 3480mclinton@savills.us David J. Goldstein  President, New York Tri-State Regiondgoldstein@savills.us
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Bloomberg L.P. TAMI East Side/UN 731 Lexington Avenue 946,815 Renewal

American Eagle Outfitters Retailers & Luxury Goods Park Avenue South 63 Madison Avenue 338,085 Relocation †

Covington & Burling LLP Legal Services Hudson Yards 30 Hudson Yards * 235,479 Relocation †

Bain & Company Business, Professional
and Consulting Services Grand Central 22 Vanderbilt Avenue 235,201 Relocation

The Trade Desk, Inc. TAMI Grand Central 1114 Avenue of the Americas 157,847 Expansion

Stripe TAMI Financial District 28 Liberty Street 145,985 Relocation **

Major League Soccer Personal Services & 
Recreation

Penn Plaza/
Times Square South

Two Penn Plaza
(PENN 2) 125,013 Relocation

Orrick, Herrington & Sutcliffe Legal Services Plaza South 51 W 52nd Street 121,369 Renewal

TD Securities Financial Services Grand Central 22 Vanderbilt Avenue 79,974 New Lease

Duane Morris, LLP Legal Services Grand Central 22 Vanderbilt Avenue 79,676 Relocation
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