
01 02 03

Q3 2023 Q3 2023 Y-O-Y

Inventory 469.6 msf 467.5 msf -2.1 msf

Availability Rate 18.0% 19.6% +160 bps

Asking Rental Rate $75.90 $77.54 +2.2%

Class A Asking Rental Rate $84.64 $86.95 +2.7%

Quarterly Leasing Activity 9.1 msf 6.3 msf -2.8 msf

Available Sublease Space 20.2 msf 20.6 msf +0.1 msf

Total office-using jobs Office-using job growth y-o-y (%)

Office-using jobs pre-COVID peak

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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MANHATTAN SUBMARKETS MANHATTAN SUBMARKETS

$48.92
$56.70
$58.62

$62.63
$65.70
$66.20

$70.93
$71.56
$71.82
$72.07
$77.54

$82.32
$82.43
$83.74
$84.24
$84.96
$86.95
$88.35
$88.70
$89.53

$98.56
$112.60
$113.89

$139.32

$0.00 $40.00 $80.00 $120.00 $160.00

City Hall
Financial District
Downtown Total

WTC/Brookfield Place
Tribeca

Penn Plaza/Times Square South
Columbus Circle

Flatiron
Grand Central

East Side / UN
Manhattan

Times Square
Park Avenue South

Midtown Total
Chelsea

Midtown South Total
Manhattan Class A

Union Square
Hudson Square

Soho
Greenwich Village

Plaza South
Plaza North

Hudson Yards

29.8%
25.9%
25.3%

23.7%
23.1%

22.5%
21.7%
21.5%

20.6%
20.3%
20.2%
19.6%
19.4%

18.9%
18.7%
18.6%

17.9%
17.2%
17.1%

16.7%
16.4%

15.6%
14.1%
13.9%

0.0% 10.0% 20.0% 30.0% 40.0%

Financial District
Park Avenue South

Downtown Total
Tribeca

Soho
Hudson Square

Greenwich Village
Midtown South Total

Chelsea
Union Square

WTC/Brookfield Place
Manhattan

Manhattan Class A
East Side / UN
Times Square

Penn Plaza/Times Square South
Grand Central
Midtown Total

City Hall
Plaza North

Hudson Yards
Flatiron

Columbus Circle
Plaza South

TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Davis Polk Legal Services Grand Central 450 Lexington Avenue 710,000 Renewal & Expansion

Department of Citywide 
Administrative Services Government WTC/Brookfield Place 225 Greenwich Street 183,255 Renewal

Tower Research Capital Financial Services Financial District 120 Broadway 122,000 Relocation

Empire State Development 
Corporation Government Grand Central 655 Third Avenue 117,181 Relocation

The Durst Organization Real Estate Times Square 1155 Avenue of the Americas 104,576 Relocation

Municipal Credit Union Financial Services WTC/Brookfield Place 22 Cortlandt Street 93,500 Renewal

Marshall Wace Legal Services Hudson Yards 66 Hudson Boulevard (The Spiral)* 88,969 Relocation

BBVA Financial Services Hudson Yards 385 Ninth Avenue
(Two Manhattan West)* 73,796 Relocation

L'Oréal Retailers & Luxury Goods Hudson Yards 10 Hudson Yards* 67,058 Expansion**

Ramp TAMI Flatiron 28-40 W 23rd Street 66,000 New Lease**
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