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Q3 2023 Q3 2024 Y-O-Y

Inventory 467.5 msf 466.1 msf -1.4 msf

Availability Rate 19.6% 19.7% +10 bps

Asking Rental Rate $77.54 $75.91 -2.1%

Class A Asking Rental Rate $86.95 $85.49 -1.7%

Quarterly Leasing Activity 6.3 msf 9.5 msf +3.2 msf

Available Sublease Space 20.6 msf 19.7 msf -0.9 msf

Total office-using jobs Office-using job growth y-o-y (%)

Office-using jobs pre-COVID peak

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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MANHATTAN SUBMARKETS MANHATTAN SUBMARKETS

Janet WoodsPresident,North Americajwoods@savills.us

Marisha ClintonVice President,Research East+1 212 588 3480mclinton@savills.us David J. Goldstein  President, New York Tri-State Regiondgoldstein@savills.us
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Blackstone Financial Services Plaza South 345 Park Avenue 1,058,571 Renewal & Expansion

Christie’s Retailers & Luxury Goods Plaza South
20 Rockefeller Plaza
10 Rockefeller Plaza
1230 Avenue of the Americas

373,212 Renewal

Willkie Farr & Gallagher Legal Services Columbus Circle 787 Seventh Avenue 333,457 Renewal & Expansion

Ares Management Financial Services Grand Central 245 Park Avenue 307,336 Renewal & Expansion

CBRE Real Estate Grand Central 200 Park Avenue 180,000 Renewal

Yeshiva University Education Penn Plaza/
Times Square South 1 Herald Square 149,991 New Lease

Elliott Management Corporation Financial Services Plaza South 280 Park Avenue 149,447 Relocation

Balyasny Asset Management Financial Services Plaza North 767 Fifth Avenue* 146,200 Renewal & Expansion

Ramp TAMI Flatiron 28-40 W 23rd Street 132,000 Renewal & Expansion

Chobani Retailers & Luxury Goods Greenwich Village 360 Bowery 120,000 Relocation
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