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Q4 2022 Q4 2023 Y-O-Y

Inventory 469.6 msf 467.6 msf -2.0 msf

Availability Rate 18.8% 19.5% +70 bps

Asking Rental Rate $77.06 $75.98 -1.4%

Class A Asking Rental Rate $86.35 $84.64 -2.0%

Quarterly Leasing Activity 5.5 msf 8.9 msf +3.4 msf

Available Sublease Space 21.4 msf 20.1 msf -1.3 msf

Total office-using jobs Office-using job growth y-o-y (%)

Office-using jobs pre-COVID peak

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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MANHATTAN SUBMARKETS MANHATTAN SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Paul Weiss Legal Services Columbus Circle 1345 Avenue of the Americas 765,931 Relocation

Department of Citywide 
Administrative Services Government Financial District 150 William Street 530,000 Renewal

MetLife Financial Services Grand Central 200 Park Avenue 384,986 Renewal

Weill Cornell Medical College 
Offices Healthcare East Side / UN 575 Lexington Avenue 296,084 Renewal & Expansion

PJT Partners Financial Services Plaza South 280 Park Avenue 279,089 Renewal & Expansion

Ralph Lauren Retailers & Luxury Goods Chelsea 601 W 26th Street 255,750 Renewal

Dentons Legal Services Times Square 1221 Avenue of the Americas 159,594 Renewal

LinkedIn TAMI Penn Plaza/Times Square 
South

350 Fifth Avenue
(Empire State Building) 143,778 Renewal & Expansion

Ralph Lauren Retailers & Luxury Goods Plaza North 650 Madison Avenue 141,871 Renewal

Palantir TAMI Flatiron 620 Avenue of the Americas 140,345 Renewal
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