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Q1 2023 Q1 2024 Y-O-Y

Inventory 148.7 msf 150.5 msf +1.8 msf

Availability Rate 25.1% 25.6% +50 bps

Asking Rental Rate $31.57 $31.51 -0.2%

Class A Asking Rental Rate $32.61 $32.75 +0.4%

Quarterly Leasing Activity 2.4 msf 2.0 msf -0.4 msf

Available Sublease Space 8.4 msf 7.3 msf -1.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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NORTHERN NEW JERSEY SUBMARKETS NORTHERN NEW JERSEY SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Johnson & Johnson Pharmaceuticals Middlesex 425 Hoes Lane 150,000 Sale-Leaseback

Genmab Pharmaceuticals Princeton 777 Scudders Mill Road 135,000 Expansion

The Children’s Place Retailers & Luxury 
Goods Meadowlands 500 Plaza Drive 124,653 Restructure

Newell Brands Manufacturing Waterfront 221 River Street 60,000 Renewal

AmTrust Financial Services, Inc Financial Services
and Insurance Waterfront 200 Hudson Street 58,962 Renewal

HNTB Corporation
Architecture, 
Engineering and 
Construction

Morris 9 Entin Road 42,342 Expansion

Fujitsu General America Manufacturing Morris 340 Changebridge Road 41,604 Renewal and Expansion

Steven & Les Legal Services Princeton 510 Carnegie Center 40,000 Relocation

McKinsey & Company Business, Professional 
and Consulting Services Urban Essex 110 Edison Place 35,855 Relocation

Bracco Diagnostics Healthcare Princeton 510 Carnegie Center 34,000 Relocation
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