
01 02 03

Q4 2022 Q4 2023 Y-O-Y

Inventory 149.7 msf 149.9 msf +0.2 msf

Availability Rate 24.2% 25.6% +140 bps

Asking Rental Rate $31.45 $31.59 +0.4%

Class A Asking Rental Rate $32.45 $32.65 +0.6%

Quarterly Leasing Activity 2.5 msf 2.4 msf -1.0 msf

Available Sublease Space 7.6 msf 8.0 msf +0.4 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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NORTHERN NEW JERSEY SUBMARKETS NORTHERN NEW JERSEY SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Bank of America Financial Services & 
Insurance Waterfront 525 Hudson Boulevard 547,962 Renewal & Expansion

Nokia Bell Labs TAMI Middlesex 110 Plaza 360,000 Relocation

Marcum LLP Business, Professional, 
and Consulting Services Morris 340 Mount Kemble Avenue 73,272 Relocation**

Arch Insurance Group Financial Services & 
Insurance Waterfront 210 Hudson Street 56,922 Renewal

Marsh McLennan Financial Services & 
Insurance Morris 445 South Steet 54,376 Renewal

Endurance Services Limited Financial Services & 
Insurance Morris 340 Mount Kemble Avenue 53,456 New Lease**

Newark Educators' Community 
Charter School Education Urban Essex 570 Broad Street 52,500 New Lease

Victory Home Remodeling Architecture, Engineering 
& Construction Monmouth 101 Crawfords Corner Road 45,000 New Lease**

Greenbaum, Rowe, Smith & 
Davis LLP Legal Services Middlesex 99 Wood Avenue S 40,000 Renewal

Hackensack Meridian Health Healthcare West Bergen 650 From Road 39,144 Expansion
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