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Q1 2023 Q1 2024 Y-O-Y

Inventory 149.6 msf 150.1 msf +0.5 msf

Availability Rate 25.2% 24.9% -30 bps

Asking Rental Rate $35.39 $35.30 -0.3%

Class A Asking Rental Rate $36.41 $36.31 -0.3%

Quarterly Leasing Activity 1.7 msf 2.3 msf +0.6 msf

Available Sublease Space 5.8 msf 4.7 msf -1.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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NORTHERN VIRGINIA SUBMARKETS NORTHERN VIRGINIA SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Booz Allen Business, Professional 
and Consulting Services Tysons Corner 8283 & 8285 Greensboro Drive 431,208 Renewal

General Dynamics Information 
Technology, Inc

Business, Professional 
and Consulting Services Springfield / Annandale 7770 Backlick Road 114,867 Renewal

Boeing Manufacturing Route 28 South / Chantilly 14660 Lee Road 80,339 Renewal

Accenture Business, Professional 
and Consulting Services Route 28 South / Chantilly 5155 Parkstone Drive 76,000 Renewal

WeWork Coworking Rosslyn 1201 Wilson Boulevard 64,728 Renewal

Palo Alto Networks TAMI Reston / Herndon 1950 Opportunity Way 58,004 New Location

Lockheed Martin Manufacturing Ballston 4301 N Fairfax Drive 56,261 Renewal

GSA - Department of Defense Government I-395 Corridor 4825 Mark Center Drive 45,843 New Location

National Association of 
Corporate Directors

Associations and Non-
Profit Organizations Rosslyn 1100 Wilson Boulevard 41,048 New Location

Riverside Research Institute Associations and Non-
Profit Organizations Fairfax / Oakton / Vienna 12601 Fair Lakes Circle 38,000 New Location
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