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Q4 2022 Q4 2023 Y-O-Y

Inventory 151.6 msf 149.8 msf - 1.8 msf

Availability Rate 24.6% 25.3% +70 bps

Asking Rental Rate $35.35 $35.28 -0.2%

Class A Asking Rental Rate $36.45 $36.36 -0.2%

Quarterly Leasing Activity 3.5 msf 1.5 msf -2.0 msf

Available Sublease Space 5.5 msf 5.4 msf -0.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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NORTHERN VIRGINIA SUBMARKETS NORTHERN VIRGINIA SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Amazon TAMI National Landing 1770 Crystal Drive 260,000 Renewal

Amazon TAMI National Landing 241 18th Street S 88,000 Renewal

Washington University of 
Science and Technology Education Huntington / Eisenhower 2900 Eisenhower Avenue 59,778 New Location

Cambridge Associates Financial Services & 
Insurance Ballston 950 N Glebe Road 48,181 New Location

The Cadmus Group Business, Professional and 
Consulting Services Ballston 800 N Glebe Road 45,000 New Location

Baker Tilly Legal Services Tysons Corner 8270 Greensboro Drive 44,316 New Location

GSA - IRS Government Tysons Corner 1953 Gallows Road 33,347 New Location

Pillsbury Legal Services Tysons Corner 7900 Tysons One Place 28,553 Relocation**

Digital Management TAMI Tysons Corner 1600 International Drive 24,038 New Location

Bohler Engineering VA Architecture, Engineering & 
Construction Reston / Herndon 12825 Worldgate Drive 21,525 New Location
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