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Q4 2022 Q4 2023 Y-O-Y

Inventory 85.8 msf 84.6 msf -1. msf

Availability Rate 22.6% 23.9% +130 bps

Asking Rental Rate $2.86 $2.79 -2.5%

Class A Asking Rental Rate $3.01 $2.95 -1.9%

Quarterly Leasing Activity 1.5 msf 1.5 msf +15,200 sf

Available Sublease Space 3.8 msf 3.5 msf +0.3 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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ORANGE COUNTY SUBMARKETS ORANGE COUNTY SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Canon U.S.A., Inc. Manufacturing Airport Area 19500 Jamboree Road 92,893 Relocation

Saint John Knits Retail North County 5515 E La Palma Avenue 84,493 Relocation

County of Orange Government Central County 1700 E Saint Andrew Place 70,000 New Location

Best Choice Products Retail Airport Area 100 Bayview Circle 53,478 New Location

HDR Engineering Architecture, Engineering 
& Construction Airport Area 3220 El Camino Real 44,210 New Location**

ConsumerDirect, Inc. Business, Professional, 
and Consulting Services Airport Area 2983 Michelson Drive 40,459 Relocation

Staar Surgical Company Manufacturing South County 25510 Commercentre Drive 36,291 Relocation

Postacute Care Partners Healthcare Airport Area 5161 California Avenue 31,720 New Location**

Troutman Pepper Legal Services South County 100 Spectrum Center Drive** 24,022 New Location

Resolution Processing Business, Professional, 
and Consulting Services South County 2600 Michelson Drive** 22,951 New Location**
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