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ASKING RENT AND AVAILABILITY LEASING ACTIVITY

NOTABLE LEASES *Trophy building **Sublease

Tenant Industry Submarket Address Size (sf) Transaction type

CDM Smith Architecture, Engineering 
& Construction West Palm Beach CBD 15 City Place 25,485 Relocation

Greenberg Traurig Legal Services West Palm Beach CBD 15 City Place 25,000 Relocation

Point72 Financial Services & 
Insurance West Palm Beach CBD 15 City Place 21,217 Relocation

ServiceNow (temp space) Technology, Advertising, 
Media & Information West Palm Beach CBD 525 Okeechobee 

Boulevard 21,160 New Location

Suffolk Architecture, Engineering 
& Construction West Palm Beach CBD 205 Datura Street 19,455 Relocation

Office – Q3 2026

Palm Beach County

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

$0.00

$10.00

$20.00

$30.00

$40.00

$50.00

$60.00

$70.00

$80.00

$90.00

Q3 2021 Q3 2022 Q3  2023 Q3 2024 Q3 2025 Q3 2026
0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

Q3 2021 Q3 2022 Q3  2023 Q3 2024 Q3 2025 Q3 2026

S
q

ua
re

 f
ee

t 
(m

ill
io

ns
)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%) 5-year quarterly average

Strong pre-leasing activity at major 
office developments signals sustained 
tenant demand, although varying 
commitment levels are placing 
upward pressure on availability rates.

Class A asking rents are expected to 
continue rising in the near term before 
stabilizing as new developments enter 
the market, potentially easing pricing 
pressure on tenants.

Boca Raton North has led office 
occupancy growth over the past 12 
months, driven by strong tenant 
activity at The Park at Broken Sound 
and Boca Raton Innovation Campus.
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