
01 02 03

Q2 2023 Q2 2024 Y-O-Y

Inventory 134.1 msf 131.7 msf -2.4 msf

Availability Rate 24.2% 24.8% +60 bps

Asking Rental Rate $31.01 $32.19 +3.8%

CBD Asking Rental Rate $36.46 $36.77 +0.9%

Quarterly Leasing Activity 1.0 msf 0.9 msf -0.1 msf

Available Sublease Space 6.6 msf 6.0 msf - 0.6 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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Daniela StundelResearch Managerdstundel@savills.us

Jay JoyceSenior Vice President,Branch Managerjjoyce@savills.us

PHILADELPHIA SUBMARKETS PHILADELPHIA SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

David’s Bridal Retail King of Prussia 630 Allendale Road 59,000 Relocation

Saul Ewing Legal Services West Market 1735 Market Street 53,334 Relocation

Dilworth Paxson Legal Services West Market One Liberty Place 48,000 Relocation

Ballinger
Architecture, Engineering 
and Construction West Market 1650 Arch Street 46,500 Relocation

Boomi TAMI Conshohocken 1 W Elm Street 42,000 Relocation

Elliott Greenleaf Legal Services Blue Bell 925 Harvest Drive 22,000 Renewal

Certara Pharmaceuticals Radnor 4 Radnor Corporate Center 15,672 New Location

OnAir Entertainment TAMI Conshohocken 555 E North Lane 15,035 New Location

VSCP Law Legal Services West Market Two Commerce Square 14,222 Expansion

Grant Thornton
Business, Professional
and Consulting Services West Market Two Commerce Square 11,808 Relocation
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