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Q3 2023 Q3 2024 Y-O-Y

Inventory 134.1 msf 131.6 msf -2.5 msf

Availability Rate 24.6% 25.2% +60 bps

Asking Rental Rate $31.27 $32.06 +2.5%

CBD Asking Rental Rate $36.99 $36.57 -1.1%

Quarterly Leasing Activity 1.2 msf 1.0 msf -0.2 msf

Available Sublease Space 6.5 msf 6.2 msf - 0.3 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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Daniela StundelResearch Managerdstundel@savills.us

Jay JoyceSenior Vice President,Branch Managerjjoyce@savills.us

PHILADELPHIA SUBMARKETS PHILADELPHIA SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Potter Anderson & Corroon LLP Legal Services Wilmington 1313 N Market Street 82,758 Renewal

Endo Pharmaceuticals Pharmaceuticals PA Turnpike/Rt. 202 
Corridor 9 Great Valley Parkway 58,700 New Location**

UnitedHealthcare
Financial Services
and Insurance

Ft. Washington/Spring 
House 600 Office Center Drive 46,666 New Location

HNTB
Architecture, Engineering 
and Construction West Market 1600 Market Street 38,375 Relocation

The Vanguard Group
Financial Services
and Insurance

PA Turnpike/Rt. 202 
Corridor 601 Lee Road 35,117 Relocation

Morgan Stanley
Financial Services
and Insurance Burlington County 330 Fellowship Road 31,832 Renewal

Wistar Pharmaceuticals University City 3675 Market Street 25,000 New Location

Citizens Bank
Financial Services
and Insurance Conshohocken Five Tower Bridge 19,882 New Location

TIAA
Financial Services
and Insurance West Market 1700 Market Street 17,202 Relocation

State of New Jersey Government Camden County 3 Executive Campus 15,351 Relocation
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