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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Republic Services Transportation Paradise Valley River North BTS 250,000 New Location

Fender Retail Paradise Valley Cactus Road & Tatum Boulevard 80,000 New Location

Isagenix Retail Chandler 155 E Rivulon Boulevard 75,000 Renewal

Pulte Homes Real Estate Scottsdale/Airpark 8605 E Raintree Drive 46,324 New Location

Verigon Manufacturing South Tempe/Ahwatukee 14415 S 50th Street 40,997 New Location
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5-year quarterly average

105.2
msf

Q1 2023: 104.9 msf

Inventory
Y-O-Y 

CHANGE

27.6
%

Q1 2023: 26.3%

Availability
Rate

Y-O-Y 
CHANGE

$30.34
psf (FS)

Q1 2023: $28.28

Asking 
Rental Rate

Y-O-Y 
CHANGE

$32.59
psf (FS)

Q1 2023: $31.27

Class A Asking 
Rental Rate

Y-O-Y 
CHANGE

1.6
msf

Q1 2023: 1.6 msf

Quarterly 
Leasing Activity

Y-O-Y 
CHANGE

7.1
msf

Q1 2023: 7.0 msf

Available 
Sublease Space

Y-O-Y 
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Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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